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THE SUPPLEMENTAL ARTICLE. 
We were prepared to argue that the language used in the 
Supplemental Article was completely adequate. It says that 
“ the President of the United States, and with the advice of 

ti ,, the Senate thereof, consents that he will make no claim 
g“on the part of the United States in respect of indirect 
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“ josses as aforesaid before the Tribunal at Geneva.”” And 
this Article was to be communicated to the Arbitrators Ly 
an ‘‘identic note” from both Governments. Most people cer- 
tainly, we think, would have thought that this was sufficient. 
In reply, it was said that as there is no mention of it in the | 
Treaty, the “identic note” need never be delivered to the | 
arbitrators—that we may send ours, but that the United | 
States may refuse or omit to send theirs. But this would be 
a plain reason for withdrawing from the arbitration, That 
sort of court has no physical force at its command; its onl: 
power is the opinion and moral force of the civilised world, 
and in so withdrawing, that opinion would be with us, and 
that moral force would aid us. 

Next it is said that even if the “identic note ” is delivered, 
the arbitrators may say—‘“ We cannot attend to it. The) 
“ original American case is before us, and we must give judg- | 
“ ment on it as it stands.” But the arbitrators would not be 
within the manifest intent of the Treaty if they said sc. | 
The 5th article of the Treaty of Washington says :—~“ It | 
“skall be the duty of the agent of each party, within two | 
“months after the expiration of the time limited for the 
** delivery of the counter case on both sides, to deliver in | 
“ duplicate to each of the said arbitrators and to the agent of 
“ the other party a written or printed argument, showing the 
“ points and referring to the evidence upon which his Govern- 
** ment relies,” 


This list of “points” is still to be given in, and when the | 
arbitrators found that it made no mention of the “Indirect | 
‘‘ Claims,” they would be bound not to include them in their | 
reference, | 

But it is further said that arbitrators ‘“‘ may be absolute ;"’ 
they may refuse to take notice of the Supplemental Article | 
declining to make the Indirect Claims, or of the omission of | 
these claims from the list of points on which America claims | 
judgment. They may be arbitrary, and say—“ The original | 
“ American case is still before us, and we can and will decide | | 
“on it alone.” But the answer is, first, that in this case too | 
the opinion and moral force of the whole world would support 
and aid us if we refused to be guided by a decision so unrea- 
sonable. If arbitrators choose to contradict the written’ 
application of both sides, and to decide on points not in the 
list of those submitted to them, they destroy the authority: 
of their award by the folly of their conduct. If we cannot, 
give our arbitrators credit for being decently reasonable, we: 
ougat not to have submitted to their arbitratioa. And, / 
secondly, that this is not an objection to the particular words’ 
of the Supplemental Article, but to all words. If the Article’ 
said that “ the Indirect Claims were withdrawn ” by America, : 
which are the words which, it is said, should have been used, ' 
the arbitrators (as Mr Gladstone said) might with as much : 
reason have said that “there was no power in the Treaty to | 
“ withdraw such claims: that once in they were in for ever.’ 
Of course this would be folly, but it is not greater than to 
suppose that the arbitration would treat of the indirect claims : 
after their omission from the list of points, and after the | 
receipt of an “identic note,” stating, in consequence of a| 
supplemental treaty, those claims would not be made. f 

Under other circumstances, we sheuld have argued} 
this point at length. It would indeed have been a H 
monstrous blunder in our Government if, after having | 
accepted in the original treaty words not sufficiently |, 
clear, they had afterwards suggested words to cure that am- t 
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biguity which were themselves ambiguous. But happily that 











| arbitrators will act like reasonable human beings. 


| is yet a discussion as to the nature of the damages which are 


|| and where good sense will decide without impediment. 


|| Owe of the promises in the speech of the German Emperor at 


| war, The promise has now been fulfilled, and the Bill, with 


| payments have hitherto been or are arranged to be, and we 
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| ‘Thus the Germans count on receiving altogether about 


| were to be paid now, they would still have received 
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tions levied in France, and not appropriated for military pur. 
or spent in local administration. We know from’ the 

French accounts that the inhabitants of the invaded provinces 

claim 16,000,000/ in all for the German contributions, 

and requisitions which they paid, not to speak of what may 


| necessity for replying to these subtle and verbal objections is 
at an end. We have now a distinct and categorical explana- 
| tion from the American Government of the mode in which 
‘| they interpret the treaty, and a clear statement that they 
mean the same by it that we do. We must be satisfied with 
‘| this, and believe (as we should have believed before) that the 




























raine. But small as these requisitions are, remembering that 
the Germans had half-a-million of. men in France for nearly 
seven months, and what outcry was made about them at the 
time, it would now appear that they were in excess of the 
actual needs of the Germans, ‘The latter have two millions 
and upwards to spare. The explanation must be that the 
requisitions of an invading army do not necessarily sweep a 
country so clean as might at first sight beexpected. Military 
operations conducted with haste do not give time for the 
operation to be performed with thoroughness, and the Ger- 
mans, with every disposition to live upon France, undoubtedly 
found it most convenient to bring up the bulk of what 
wanted from home. Thus it hap that, while levying a 
comparatively small amount, they have actually saved 
2,000,000/ for subsequent disposal. 

The second point is the disposal of the above sum of from 
216,000,0007 to 228,000,00002. The sums already appro- 
priated to general purposes are stated to be :— 

Purchase money of Alsace and Lorraine railways, taken £ 
from instalments of the indemmity ...........sssseseeseeees 13,000,000 
Indemnities to German subjects (Law of 14 June, 1871 5 5,505,000 


TheSupplemental Article is not yet concluded, because there 


or are not in future to be claimable; but as the'present point has 
been settled which national feeling and pride could not but 
make delicate and difficult, there is good reason to hope that 
| we may settle a general rule to guide future cases, as to which 
there is no passion, upon which argument only can be used, 





THE INDEMNITY, AND WHAT BECOMES OF IT. 


the opening of the Reichstag was to introduce a Bill for the 
distribution of the indemnity and other monies which France 
| paid to Germany, or has engaged to pay, on account of the 


its “ motives,” enables us to say, subject to one condition, 
what the ultimate disposal of the money will be. The Bill is 
not quite final, for though it says what is to be done with the 
residue after making all other payments, it leaves the door 
open for farther legislation by which the residue may be 
farther diminished. Still it would appear what the general 


Ditto for shipping losses, &c. (Law of 14 June, 1871) ... 900,000 
Assistance to German subjects expelled from France (Law 


Ditto to dependents of Reserve and Landwehr (Law of 


may also infer what the present estimate of residue is, a fact For ee (Lew of 22 June, 1871) en eer ae 
which is of some interest whatever the farther legislation may | Imperial war treasure .....sscsssssssscesssscsesesseserssesecsecees 6,000,000 
4 be, Repairs and reconstruction of Imperial railways (Law o 
The first point to be clearly apprehended is one which we 22 November, 1871) ....sssesseesseecenrrresersecrersesnnees 1,716,000 
| have often dwelt upon, and is quite openly stated in the intro- | * pene in Badgetet 1673 water Taw of £ Deca 2.205.000 
duction to the present Bill. The Germans receive altogether | Loss of income in Budget of "1872 through abolition of SEY wioorasinie 
not merely two hundred millions sterling from France, the Nd GREED TOUS concsscodsooccectssaronecencctcsecescninsios 2,970,000 


round sum of the indemnity, but a good deal more. Besides | Extraordinary expenses for Imperial army and marine in 





this round sum they receive, or have received, interest on Budget ER cleanin teen lO art a a aetna 1,424,000 

unpaid instalments, the unspent taxes and contributions the s 

levied Ay Siechin: eeall ties ar a> ee an ek od Total....... nah odeocideddapoceseqecarececeesccecces meee 

il Risiag Gallente sn: These were the appropriations for general purposes until the 
£ law which is now proposed, and they absorbed obviously but a 

ena sy oii i beck sectiabinelbesicviounes 200,000,000 | small part of the indemnity. 

2, Interest due on March 3, 1871 .........ccssseceecceseeree ses 6,000,000 The law now under discussion carries us a little farther. 


8, Contribution levied on Paris ...........c.cessessesseceereeees 8,000,000 
4. Taxes levied in France, and district contributions not 

spent for special military purposes, deaucting the cost 

of administering the localities of France where 

Ee GE GE BPE Rssccnnscccovecsetscvocdunnecsetnbanstes 2,203,000 


1. It appropriates to the enlargement and construction of 
fortresses and military buildings in Alsace and Lorraine 
sum of 5,888,000/, of which 2,500,000/ is to be spent before 
the end of the present year. 2. It provides for reimbursing 
to the individual States of the Empire certain expenses recog- 
nised to be in connection with the war, without however 
specifying the amount. An approximate estimate appears 
nevertheless to have been made, showing the amount claimed 
by the several Governments to be about 9,000,000/,* viz. :— 


Add—5 per cent. interest on 120,000,000/ from March 2, 
1872, to March, 1874, if not previously paid ...... 12,000,000 


NI detracts 228,203,000 


_230,000,000/ in cash, or its equivalent, from France, should 
the last instalments of the indemnity not be paid before the 
term stipulated by the Treaty of Peace. If the instalments 


£ 
Arming and disarming of fortresses. ..........cccccccccecssceceses 1,471,000 
SURO GRMIIEIEL ..ccrvocrscnssancedecnsosconsenanesn00sdéesbstbadosceent 1,192,000 
Extraordinary expenses of Prussian marine .............00:++++ 1,368,000 
Purchase of site for artillery experiments and construction 


UII Fi adecctshcicceessect 2 
216,000,000/ plus the interest accrued on 120,000,000J since | Coast ae nti... nye 
the 2nd of March last. We doubt if even these large figures Repair and reconstruction of railways abtshekabhokenkcbeajoceh 906,000 
cover everything. The payments by France on account of the ee ak soveseees-seseeosees -soseneesocccsonesereossesesseooes 103,000 
latsgral Seuitaelitn out wk ination: tend Oe visional civil administration in France.................ss0.« 697,000 


Miscellaneous expenses (including 2,000/ for managing war 


must amount to more than the actual cost incurred. What is| indemnity and 67,000/ for English ships sunk at Duclair)... 87,000 


stil] more important, nothing is said of the value of Alsace 


Imperial head-quarters...........+++««. lalla teint s iain 151,000 
and Lorraine as a revenue-producing province, though the ~~ and telegraph administration during occupation of 
acquisitionof that province is, in all strictness, as direct a gain Berane sossseneeeensnn seroascecssenssosoonensessnssesssenennrsste 82,000 
of capital to the German Government as the indemnity itself. (ist July, 1871 - 31st December, 1872), to 1,920,000 
The cost of Government undoubtedly increases with the | Additional expenses for garrisoning Alsace and Lorraine in 
increase of population and territory, but not in exact propor- GUIDO POTEEG ccnccecmncedhempamsiioodeenmons See eee eneeeereeeeseeseresees 140,000 
tion. The task of German defence, the main cause of expen- T 
diture, is in no way made more difficult as a military opera- otal Ceeeeeeeeseeeeceee PTT PPP Pee eT eee rrr) 8,777,000 


tion by the annexation of Alsace and Lorraine; but the oa 0 aon 
annexation really gives Germany between two and three Be aga cadet barracks, and other military buildings at 
wey ke year —" which to — the defence. 1 5.00 5 aa 4 a ecto ~ sonal to a 
ut we make remar passant. ithout estimatin /UUU, make appropriations ou 

anything for Alsace and Leite, or for a Game Sond in the war indemnity almost exactly 50,000 000. The indem- 
excess of the cost of occupation, the Germans frankly acknow- nity being 230,000,000/, there is a “residue of about 
ledge the acquisition in money from France, when the indem- 180,000,000/ to be the subject of farther legislation, or to be 
nity has been paid them, of very nearly 230,000,000. handed over to the separate States of the Empire. 


One of the items in the above list will strike people as very We are thus brought to the question of the disposal of the 
curious—the item of 2,000,0007 odd for taxes and contribu- 


3. Provision is made for expending 500,000/ for a military 


* See Economist of May 18, 1872, p. 611. 


4 
2 


of 14 June, 1871) COCR Ree eee SOBER REET ET ESeEeReeeeee. -- eeerre 300,000 P 
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have been paid by the annexed districts of Alsace and Lor. |} 
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residue, whatever it may be found to be. A peculiarly com- 
plicated arrangement has been resolved upon. Three-fourths 
i te North Germany, Bavaria, 
Wurtemberg, Baden, and South Hesse in one way, and one- 
fourth in another way—the three-fourths according to the 
military preparations of the respective States during the war, 
and the one-fourth to the ee of soldiers 
enrolled (matrikular beitrdge) in 1871. actual propor- 
‘tions in which the three-fourths will be appropriated are 
ascertained to be :— 







Parts. 
107,679,125 
14,588,825 
4,345,450 
8,768,450 
1,869,975 


132,201,825 


Werth CeweRd dernceocdensetbeccececereceseeceo ws 

Bavaria 
In other words, Germany is to get about nine-elevenths of the 
three-fourths, that being its indicated share in the military pre- 


See CHRP CRE REET CEE Ee PPR e RHR eee eee ee eeee 


parations. The arrangement for the division of the remaining 
fourth is understood to be more favourable to the South 
German States, and to be in the nature of a bonus, the mili- 
tary preparations being popularly accepted, according to the 
Berlin accounts, as the equitable basis for the division. 

Such is the account of the indemnity ; but while it is very 
clear on some points, it is very dubious on others about whict. 
a good deal of interest would be felt at the present moment. 
Above all, it tells us really nothing as to the disposal of the 
money actually in hand. Of the above 228,000,000/, the 
amount still to receive is 132,000,000/, so that the Germans 

|| have actually had to dispose of 96,000,000/—actunl cash in 
handoritsequivalent. Deducting 13,000,000/for the purchase of 
the Alsace and Lorraine railways, there is still 83,000,000/ to 
be accounted for. What has become of the money? So far 
as we can judge, very large sums must be retained by the 

Berlin Governments. The appropriations for general purposes 

amcunt to 50,000,000/ altogether (including 6,000,000/ for 

the war treasure), and are only in process of being spent, though 
= much is being spent we do not know. A large part being 
|| only just appropriated, we should say very little has been 
spent, provision being made, in the case of several items, for 
only spending less half before the end of the present 
year. There would remain 33,000,000/ of the residue appro- 

{| priated to the separate State Governments, and probably the 
|| bulk of this has been divided and spent by the separate 

Governments chiefly in repaying debts, but any balance left 

| over would swell the large unexpended balance of fifty 

tuillions. The exact facts cannot be known, but we should say 

|| it is quite clear from the figures that the Berlin Governments 
must at the present moment have large sums of cash in hand, 
‘or lent at short notice, which can be speedily called in; and 
_ |) that, according to the arrangements for spending the indem- 
| nity, they must retain large amounts for a long while to come, 
| whetber or not they ever get the last three milliards of the 
indemnity. 

| Another conclusion is suggested by the figures—the im- 














This sum of 55,500,000/ includes apparently about . | 
thing which Germany has spent or will spend on the war, 
including all sorts of miscellaneous compensations. As she 
receives 288,000,000/, she is, in other words, a gainer of 
232,000,000 by the war. Daducting the capital value of 
to Germany a net profit of unexampled magnitude in military | 
history. 

SOME RESULTS OF THE NEW FRENCH MILITARY | 





Alsace and Lorraine, she would still be a gainer of 
172,000,000/, or about 4/ per head, It will be said perhaps 
that the 172,000,000/ will only compensate the indirect 
losses of individual Germans ; but it would be difficult indeed 
to show thai the indirect losees could amount to so enormous 
asum. The conclusion must remain that the war has yielded 
ORGANISATION. 
Tue debates on the reorganisation of the French army are | 
not yet over, but they will end, we fear, in a result which will | 
not be a happy one for.mankind. M. Thiers has been unabje 
to resist the determination of the people of France, and of the 
Assembly, to make military service compulsory and obligatoyy 
upon all men, and it is clear that principle will be the basis of 
the Bill. Whether the term of actual service be five years, 4s | 
the Military Commission proposes, or, as is more probable, 
three years, as proposed by General Trochu, whether the divi- 
sion of corps d’armée is or is not to be geographical, the main 
result will still be the same. Within ten years all the adult 
males of France under thirty and fit to bear arms will 
have become trained soldiers, men who can be on aly 
emergency summoned to the colours. We do not regrst 
that because it will add to the strength of France, 
though of course it makes the position of her neighbouys 
more perilous, because we do not hold it to be proved 
that an army which is conterminous with a nation will be 
fond of war. Universal service was introduced into Prussia 
fifty years before its army ever fought a battle. Nor do 
we regret it on purely economic grounds. Drill and discipline 
are so beneficial to most men, that it may be questioned 
whether the productive force of Prussia is directly reduced by | 
compulsory service, and the French peasantry will benefit by | 
training even more than the German. who are physically 
stronger men. But we regret it because it puts an end finally | 
to all those hopes of general disarmament in which | 
thinkers have so often indulged, and have so often been | 
disappointed. No treaty, or agreement, or consent of 
Princes can now produce a thorough disarmament. The 
nations are trained to war, and cannot be untrained by any 
Legislative act or Executive decree. Supposing France, for | 
instance, to keep only 200,000 men round the colours—and | 
with less she could not garrison her hundred departments—-she | 
will still retain the power of calling out at short notice an | 
army calculated by General Trochu at a million of men It 
will always be necessary therefore for her neighbours to } 


reckon on her reserved instead of her apparent strength, and | 
keep their means of defence up to the highest level, | 














to maintain great bodies of skilled and experienced | 
\mensity of the sum which Germany is receiving far above | officers, to retain an effective artillery, and getie- | 
what the war actually cost it. Its receipts can hardly be | rally to devote money, time, and energy to the | 
reckoned far short of 300,000,000/, viz. :— perfecting of the means of destruction. It will be 1 
Indemnity and war contributious already received ........ £96,000,000 nearly impossible, for example, for Spain to live 
| Sapmel wahas "or Taaslie ‘eaoais agg se 132,000,000 | without reforming her army altogether. In her pye- | 
SENN i. ci cedecd psoricicleossistbavvcibascébiieesisaddoves 60,000,000 | sent position an ambitious French general of capacity || 
| —————_ | could overrun all her provinces, and her troops would scarcely | | 
iced tentnenton ahigee oeitncthinnct contented 288,000,000 | be numerous enough even to fight one battle. All that isa | 
/ And its war expenses, including compensations and other | grievous loss to the world, independently of the fact that i 
extras in the above 50,000,000/, were in comparison insigni- | whenever war does break out, it must, from the immense || 
ficant. They were :— masses of men in motion, be more than usually destructire. 1 
Expended on the war to end of 1871* stseeeeeeeeeeeeseesasens £34,000,000 Europe, in fact, is turned into a camp ; while its rulers, hoiw- | 
| Saning ot as 5 and, other misselis- 9.500.000 | ever Wise and peaceful, are deprived of the power to reduce i 
, tect par entre inclnded in fist appropriations = their armaments effectively. Even universal consent would H 
of 35,000,000/ for general purposes from the indemity 12,000,000 | not accomplish this desirable end, for the nations would still || 
Sead samnane be composed of carefully-instructed soldiers, ~ feeble ree {| 
—____ FOAL. cc ceersencccescccvcecsecnsccesscsecsseceeces UY; i j i iti more or less | 
"2 See Koowouisr, of May 18. The following is the account of this ee ney eee © 7 | 
ov TOUT -eicteenrellt calainaeenneeanemeeesantninaaneeneenn A | This inevitable result of the compulsory and universal milli- |; 
Sceeiteenenilidaniie Geceteriipeced.caencas <aanae | tary service has been too much overlooked, and so also has 
Telegraph departmeat ecu h tiepmitetonininie dicen dates” me | its effect upon the size of standing armies. In all countries 
Interest of North German war dotierc.cceccnscce 83,000 liable to emeutes —that is, more oe sg a n- 
EXPENSES ..reeeeeereereseveesereresersceetnneecsscseee 396,000 Great Britain—an army is i and is maintain » a8 
Seeieeeeet ad car beeen a gee | much for garrison ane 8 aad for service in war. Hitheryo, 
34,102,000 ' owing to the immense difference in fighting capacity which; is 
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| now made by organisation, discipline, and the use of expensive 


no other country possesses the Prussian advantage of an 
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materiel, this garrison has not needed to be large. An 
ineredibly small number of men will keep down the population 
of a very great city. Paris is probably the only city in 
Europe which, owing to its traditions and the peculiar cha- 
acter of its people, requires a garrison of more than 10,000 
mep, and less than 3,000 have subdued cities iike Barcelona. 
But small numbers will not suffice when every discontented 
aes is a trained soldier, accustomed to arms, and habituated 
to discipline. The Governments retain still the advantage of 
artillery, of supplies, and of the command of money, but they 
| will still need more men to make them perfectly safe, par- 
ticularly against any movement in which entire provinces are 
‘engaged. Twenty thousand men could easily suppress a 
|wevolt of Nice and Savoy, but if every Nizzard and Savoyard 
were, as he ultimately will be, a trained soldier, many more 
| men in proportion must be necessary. In Spain, for another 
‘cael order could no more be maintained by 40,000 men, 
as it now is, than by 400. All unpopular or resisted 
Governments will therefore tend towards large armaments, 
| and will be compelled to impose the taxation necessary to 
keep them up—taxation which is sure more or less to press 
|with severity upon the springs of industry. Prussia no 
doubt has to a certain extent avoided this; but there are 
| signs that even in Prussia the days of economy are over, and 


extremely numerous aristocracy always ready for war, but so 
poor that it is content to serve for the pay given in other 
countries to non-commissioned officers. In Southern Europe 
huge garrisons must be expensive garrisons, and with the 
ore of universal and compulsory service, huge garrisons 
| must become more and more indispensable. We regard the 
| sdoption of the new French Military Bill as an event which, 
ia a few years, will almost double the military expenditure 
| of the peoples of Western Europe. 


“er THE ACCOUNTS OF LIFE INSURANCE 

COMPANIES BE MADE INTELLIGIBLE TO MEN 

OF BUSINESS ? 

No. IL. 

Tue position of life insurance companies at present is this— 
is very considerable distrust has been caused by the failure of 
| tivo such large and such well-known companies as the Albert 
vand the European. A proposition has been publicly made by 
b most important member of the Government for establishing 
a State Life Insurance, avowedly upon the ground that the 
| present system is one of faith not of reason; that though 
xe are insured somewhere, no one of us can assign intelligible 
| ahd convincing reasons for thinking that he is soundly insured. 
| From this state of things there are two plain inferences,—first, 
| that i in the long run it will be necessary for insurance com- 
panies to make their accounts intelligible—intelligible, that is, 
'to men of business and persons used to weigh figures, or a 
| State system of life insurance will certainly be established. 
ane time is past for faith in terra incognita, and such a faith 
| is required by a system of accounts only intelligible to 
/aptuaries—if to them. And secondly, that those companies 


| will get most new business which put their accounts in such 


| 


| 


| 


i 


| 





a. form that men of business can have confidence in them and 
understand them. 

: We showed at great length last week that men of business 
could really understand one form of account. We say that if 
the funds in hand and the present value of the net premiums 
yet to be paid considerably exceed the present value of the 
liabilities incurred—or, in plain English, if a sale of property 
will g:ve considerably more than enough to induce a sufficient 
person to take off the liabilities—men of business can see this, 
and be satisfied. A plain balance of assets over liabilities is 
what they are used to in other accounts, and they will under- 
stand that balance in the insurance accounts also. Of course 
the amount of the balance will be regulated by various cir- 
cumstances. In a proprietary office it will include the 
capital, and therefore be greater than in a mutual office, 
which has no capital. But in all cases, if men of business 
are to have confidence, there must be a reserve which ordi- 
ngry;people can see to exist, and which ordinary people can 
sce to be considerable. Those companies who show such a 
clear account and such a plain reserve will get the business in 
preferencs to other companies who cannot show them. 

‘We do not for a moment mean to say that insurance com- 
panies which make up their accounts in other forms than 
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this are not really solvent, and will not pay their policies '} 
when due. On the contrary, many most excellent companies 
use other forms of account. First,—because there really are 
other ways of putting the matter which really amount, and || 
which a mathematician can see to amouat, to the same thing, 
Companies which use these, and bring out an equivalent 
result, are intrinsically as good as those whose accounts are in |} 
the form which we have explained. But we doubt if men of 
business will ever be able to see that they are as good. If 
they can be made equally intelligible we shall be very glad, 
but we doubt it. It is not enough that they shall be intelli- |} 
gible to professional actuaries. That profession, like others, 
has faHen into a technical terminology, and we can show 
many papers written by them most sound and admirable in |} 
substance, and not containing anything which might not as 
well or better have been said in common English, but which, 
from an unnecessary use of difficult words, are as unintelli- 
gible as hieroglyphics even to the considerate men of business ||’ 
who would have best appreciated the matter if it had been ex- 

pressed more simply. 


Secondly,—there are many ways of stating insurance |}; 
accounts, principally dating from an older period of the sub-|} 
ject, which, though not theoretically complete or impregnable |} 
to objection, yet in practice, and owing to the extreme caution ||’ 
with which they are used, do work well in fact, and are com- ||) 
patible with perfect soundness in the companies which use|} 
them. “Some of the older companies,” says Mr Ansell, |}, 
“adopt altogether a different method; they have not first 
“ ascertained what is termed the mathematical premium, and |} 
“ then made an addition to it ; but as in the Equitable Assur-.|}, 
“ anee Society, the Rock, the Law Life, and many others, 
“they, in the first instance, in computing their premiums, || 
“ have assumed a rate of mortality which they think is much: |’ 
“greater than really will prevail, and they have assumed a |} 
“rate of interest for money lower than that which they think.|}, 
“they will actually receive, and continue to receive, upon || 
“ their capital and its accumulations; and then they have |/ 
“deduced premiums, the dry deductions from those- more: ||, 
“ cautious data, which data include the element of: safety 
“ attained by other offices by a different method.” 


Now this mode of calculation, though it was natural in the 
infancy of life insurance, and when people did not know what || 
premium was or was not enough to compensate for the risk, 
is clearly not a mode which a man of business can see to be | 
right. You begin by taking credit for the premium income 
actually charged and actually payable ; but, as is plain from |} 
the nature of the case, and as we showed last week, those pre- 
miums may never be received, and include an addition to pay 
future profit and expenses. Those offices which assume that 
they will receive in the future their full premium ineome are 
taking credit for money which may never be paid to them. 
And in these old form accounts it is endeavoured to compen- 
sate for this acknowledged error by committing other errors— | 
that is, by assuming that people die faster than they really | 
die, and that an office cannot make as much of itsmoney as it can | 
in fact make. Now there is nothing palpably right in| 
this equivalence of errors; no man of business can say 
whether too much or too little is provided by such as- 
sumptions as to the rate of mortality and as to the 
rate of interest. He can thoroughly understand that a great 
mistake is made in taking credit for the full premium income, 
but he cannot ascertain for himself whether the correction is 
adequate and the law complete. In truth many of the old |} 
companies which adopt these “ compensatory ”” methods em- ||! 
ploy them with such an excessive caution and such a wish to |} 
be strong, that they are of perfect soundness and in the best 
credit. Still though a defective form of account may be com- 
patible with perfect soundness, it is not the less defective, and 
as time goes on, intelligibility will be a main source of credit 
in insurance companies as well as elsewhere. 


We do not mean that the result of the form of account of ||! 
which we last week spoke i is the only one which is to be taken ||; 
account of in estimating insurance accounts. The existence of 
a proper balance of assets over liabilities properly calculated is 
the first point, but not the onlyone. There are others which we 
shall proceed to explain. We only maintain that the existence 
of this balance is the first point to which the attention of 
men of business should be directed. 


The light thrown upon the condition of Insuranee Com- 
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panies by the last Life Insurance Act is as follows. Most 
companies only make up the required account of future 
iabilities and future assets every five years, and it is only 
from certain companies therefore that as yet we have such an 
account, since the Insurance Act has as yet only been a single 
year in operation. In reference to this account, when made, 
they are required to answer the following question 5 :— 

“5. The proportion of the annual premium income, if 
“ any, reserved as a provision for future expenses and profits ? 
“ (If none, state how this provision is made.)” 
And also question 2 :— 

“2. The principles upon which the valuation and distri- 
“ bution of profits among the policy-holders are made, and 
“ whether these principles were determined by the instrument 
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“ constituting the company, or by its regulations or bye-laws; 
“ or otherwise ?” 
We have examined these answers as follows with reference t¢ 
the point we have explained. Do the answers show t 
in calculating the assets credit has only been taken for the 
premium? If so, we have said it is a satisfactory form cf 
answer. We give no opinion as to whether the proportion 
of premiums in such case reserved is or is not adequate to 
its purpose; that point we will discuss hereafter. Nor do we 
mean that the companies which do not give what we call 
“‘ satisfactory ” answers are in an unsatisfactory state. As we 
have above explained, this state may be quite satisfactory, 
though it is not disclosed in the form of accounts which mea 
of business are competent to understand. i 





ANSWERS OF THE UNDERMENTIONED INSURANCE COMPANIES TO QUESTION 5, SCHEDULE 5, 
OF THE LIFE ASSURANCE COMPANIES’ ACT. ' 





[Question 5.—The proportion of the annual premium income, if any, reserved as a provision for future expenses and profits. : 

If none, state how this provision is made. } : 

ATLAS. REMARKS. » | 
The rate of mortality assumed in the tables of premiums is greater than This is unsatisfactory. It appears from the answer to Question 2, thxt 

is expected to occur. The rate of interest assumed is less than is this company takes credit in the valuation for the “gross premian's 

expected to be received, and from these sources provision is made for | expected to be received.” And it is impossible for a man of business 

expenses and profits. to say whether this error is or is not compensated by supposing an 

unfavourable rate of mortality and an unfavourable rate of interest. 

The magnitude of the error being unknown, we cannot say that !t 

is less or greater than the combined effect of two hypotheses, which 









CLerey Mourvat. 

Provision is made for future expenses and prodta in the amount set 
aside as the reserved value of the policies, the reserve being such a 
sum as, with the value of the annual premiums payable by the 
members, is equal to the single premiums which the society would 
charge to assure the lives of the raembers at their respective ages at 
the date of the valuation. 

CLERICAL, MEDICAL, AND GENERAL. 

The whole of the “loading” on the net (Carlisle) premiums assumed 
in the valuation (averaging 24°94 per cent. for with profit, and 14-43 
per cent. for without profit, policies), has been reserved as a provision 
for future expenses and profits. 

Crown. 

No uniform proportion of the annual premium income is reserved as a 
provision for future expenses and profits, but the whole “loading” 
added to the pure or risk premium is reserved. 

EDINBURGH. 

There has not been reserved a fixed proportion of the annual premium 
income to meet expenses and profits, but the whole of the “ loading” 
(ze. the difference between the premiums payable and the net pre- 
miums in each several part of the valuation, according to the Tables 
of Mortality and the rates of interest respectively employed) has 
been set aside for this purpose. This loading averages 21-9 per cent. 
of the office premiums, or 28:1 of the net premiums in the case of 
participating policies, and 11-4 per cent. of the office premiums, or 
12°8 of the net premiums in the case of non-participating policies. 

EnoiisH aNp Scorrisn Law. 

The whole of the “loading” added to the pure or net premium, to 

provide for future expenses and profits, is reserved for that purpose. 
IMPERIAL. 

The portion of annual premium reserved as a provision for future 
profits and expenses, in the case of whole single life policies, with and 
without profits, was the difference between the net 4 per cent. offices’ 
experience premiums, and the present tabular rates for the ages at 
which the assurances were severally effected. If such tabular rates 
had always been in use, this method would have been identical with 
what is technically styled a “net premium valuation”; but the rates 
having been more than once altered, it does not come strictly within 
that category. The proportion which the amount thus reserved 
bears to the gross annual premiums, is 28-7 per cent. for assurances 
with profits, and 14-9 per cent. for those without profits. The pro- 
portion which it bears to the net premiums reserved for risk is 40-27 
per cent. for assurances with profits, and 17-48 per cent. for those 
without profits. The reserve for profits and expenses in the classes 
valued by the Carlisle Table is the difference between the net 
Carlisle 3 per cent. premium for the several risks, and the gross pre- 
mium charged; but from the method of valuation adopted for these, 
the proportion is not ascertained. The policies effected in the Java 
agency of the company at special rates were first valued as though 
they had been ordinary policies at home rates, and to tae net reserve 
thence resulting an addition of 30 per cent. was made. 

Law Lire. 

No specific reserve is mado out of the annual premium income as a 
provision for future expenses and profits, the scales of premium re- 
spectively adopted for participating and non-participating policies 
being considered as containing within themselves a sufficient pro- 


Lire AssociaTION OF SCOTLAND. 

The proportion of the annual premiums reserved as a provision for 
future expenses and profits, and therefore left unvalued, is the whole 
margin between these premiums and the relative pure premiums 
deduced from the Table of Mortality at 34 per cent. interest. This 
margin ranges from 25 to 324 per cent. on the pure premiums for 
ams policies, and from 10 to 20 per cent. for non-participating 
po 





is also unknown. 


We do not believe that any man of business not technically educated 
will understand this reply. 


This is a satisfactory form of answer. 


This is a satisfactory form of answer. 


This is a satisfactory form of answer. 


This is a satisfactory form of answer. 


This might be objected to as not sufficiently disclosing that in ail 
cases the “ whole” loading is reserved, and it would give far greater 
confidence in future years if that fact could be distinctly stated. The 
method seems to be approximately right. 


This is not satisfactory. According to answer to Question 2, tte 
valuation of the company’s liabilities is made by ascertaining the pro- 
sent value of the sums assured, and of the future bonus thereon, 
and the present value of the future “ premiums ”—that is, of the pre- 
miums actually payable—and no man of business will ever be abje 
to understand that this is right. Though, as above explained, we de 
not for an instant doubt of the company’s solidity. : 


This is a satisfactory form of answer. 
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: R 
Lonpon AssuRANCE CORPORATION. : 7 ; ; 
There has been reserved the whole of the “loading,” i.e, the differ- This reply is satisfactory, penne gr —_ aadiia: has been 
‘| enee between the premiums payable and the computed premiums reserved, but we co not compre = me agg nee # 
4 ‘| for the risks according to the rates of mortality and interest employed of management. They ought to ni Pred us ithe made to 
in the valuations. The expenses of management. are not paid out the premium income—that is, in the ing, are they to 
of the life assurance fands, but are charged to the general profit and © come from? 
loss account of the corporation. . 
Loxpon axyp Provincia, Law Assurance Soctrery. 
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This is a satisfactory form of answer. 
| experience, 3 per cent.), averaging 20 per cent., has been reserved : 
| as a provision for future expenses and profits. 
iN. . . 

| anda semieaaene The mode of estimating the liabilities is described as follows :— 

“ By resolution of the General Court of the Association, the valuation 
and reduction of premiums are to be made in manner following :— 
A general account and statement of the affairs of the association is to be 


The principles on which the society estimates its liabilities does not 
necessitate any reserve being made out of the annual premiums of 
members’ assurances. 


The proportion of non-members’ premiums 
reserved is th. 
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The whole of the leading upon the net premiums valued (17 offices 
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METROPOLITAN. 


The proportion of the annual income reserved as a provision for future 


profits is, on the average, 523 per cent. on participating policies, 
and 15 per cent. on non-participating policies, together equal in 
present value to a sum of 798,002. No reserve is made for future 
expenses, the excess of interest over four per cent. (the rate of inte- 
rest assumed in the valuation) on the assets of the society, and the 
profits on non-participating assurances and on policies surrendered 
and discontinued, being considered sufficient provision for such 
purpose. 
MUTUAL. 


The proportion of the value of the annual premium income reserved as 


a provision for future expenses bears the same relation to such value 
as the expenses for the past year bore to the premium income for 
that year. The amount of such reserve, including the reserve for 
contingencies, is 177,949/. The provision for future profit is made 
by, or rather results from, the system of the society. That system 
charges the surplus shown at each annual valuation only with the 
bonuses applicable to those policies, and those policies alone, which 
shall become claims during the ensuing year, and merges the bonuses 
of the surviving policies in the general assets at the next annual 
valuation. Hence the entire accumulated profits from the establish- 
ment of the society, minus only the bonuses which have become 
claims, are carried forward from one annual valuation to another, 
and form with the profit of the past year the surplus for the next 
year. Thus the surplus of 318,113/ 12s shown in the valuation of 
1869 was reduced by the sum of 15,978/, the amount of the bonuses 
which became claims during the year 1870, and the balance, 
302,135/ 12s, constitutes, with 34,599] 14s 2d, the profits of that 
year, the surplus of 336,735/ 6s 2d, shown in the present valuation. 


We cannot consider this completely satisfactory. First,— it is not said 


This must be taken in connection with Answer 2, to which it refers:— 
“ The principles upon which the valuation and distribution of - profits 


made out upon, or as up to, the 30th June in erery year. On the debit 
side thereof is to be placed the present value of the sums assured, the 
amount of ait unsatisfied claims, and other debts owing by t e So iety, 
and such further sum on account of claims which may have accrued, 
but not then ascertained, as the Court of Directors shall consider neces- 
sary. On the credit side is to be placed the value of the funded pro- 
perty, to be taken at a sum equal to 5/ per cent. below the mean of the 
highest and lowest prices of such property in the three next preceding years; 
the value of all securities and effects belonging to the society, the value 
of all non-members’ premiums, and the value of such part of the pre- 
miums of members as they will be required to pay in full. The sum 
which will then be requisite to make the total of the credit side equal 
to the total of the debit side is to be regarded and taken as the then 
present value of the amount of reducec premiums to be thenceforth 
required of the members. The reduction to be made from the premium 
of each policy is to be in proportion to the amount of such premium, 
The members are in three series:—the first series was commenced in 


1806 and was closed in 1855; the second series was commenced in 1856 | 


and was closed in 1865; the third series was commenced in 1865, and 


is open. The percentage of reduction of the premiums of the third | 


series is to be 15 per cent. less than that o the second series, and the 
percentage of reduction of the second series is to be 10 per cent. less 
than that of the first series.” 
But this must be explained more clearly than it here is before it will be 

understood by men of business. 


though probably it is meant, that the whole loading that was charged 
has been reserved. Secondly,—there is nothing to show that the 
“excess of interest,” &c., is a sufficient fund for expenses. The two 
things have no natural relation. 


among the policy-holders are made, are determined by the laws of 
the society. Those laws direct the production at the annual 
meeting of the members of a ‘General Debtor and Creditor Account,’ 
which shall be credited with the amount of all assets ‘ valued at such 
prices as the directors deem expedient, according to circumstances, at 
the time of making out and stating the account ;’ and be debited with 
all known debts and losses, and also «ith the ‘full value of all the 
claims to the specified sums mentioned in all outstanding and 
existing assurances ;’ ‘the amount of which value shall be ascer- 
tained by such methods as the directors shall from time to time think 
fit to adopt.’ The method they have so adopted is—‘ That the 
value of the premiums and sums assured shall be ascertained with 
reference to the three per cent. table of equitable experience, a reserve 
for the future expenses of management being made by deducting a 
sum equal to the amount of the year's expenses from the amount of 
the annual premiums due and payable to the society.’ ‘ The said 











account is in sike manner to be credited or debited with any other 
sum, as circumstances at the time may, in the opinion of the 
directors, render necessary for showing the true state of the affairs of 
the society.’ The laws also declare that ‘the whole existing surplus 
capital appearing upon the face of the same account shall, until the 
expiration of twelve calendar months from the day down to which the 

» account is mace made up, be deemed the amount 0! the society's 
divisible profit.’ That ‘surplus capital,’ or ‘divisible profit,’ is 
hereinafter referred to by the word ‘surplus.’ The laws further 
direct that the amount of premiums paid on each and all the life 
policies on the profit scale, upon which two or more annual pre- 
miums shall have been paid or have become due, improved at com- 
pound interest at the rate of 3/ per centum per annum, shall be 
ascertained; and such part of the surplus as shail bear the same pro- 
portion thereto as thesum of the premiums paid by each member, 80 
improved at interest, shall bear to the sum of the premiums paid on all 
such policies so improved at interest, shall be deemed the proportion 
of the surplus belonging to the grantee of each such policy, and shall 
be regarded as a single premium of the same amount then paid by 
such grantee to the society, and shall therefore be converted into the 
reversionary sum (hereinafter cal'ed the bonus) which such single 
premium would insure at the then age of the life assured; and, in 
the event of such policy falling in by death before the 31st day of 
December then next ensuing, but not otherwise, the bonus shall be 
paid with the sum mentioned in such policy. The laws also provide 
that the grantee of any policy may, after the payment of eight or 
more arnual premiums, commute the proportion of the surplus be- 
longing to him in respect of such paid premiums for a reduction of 
the annual premiums thereafter payable.” 


But we cannot consider that a valuation, as so expressed, will ever be 
intelligible to men of business. 
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NaTIONAL GUARDIAN. 
The 
future expenses ani profits is over 30 per cent, and under 3: per 


cent. 
NationaL Lire. 

In Class A, comprising nearly four-fifths of the total business of the 
society, there is reserved, as a provision for expenses in future years, 
a sum equal to somewhat more than 12 per cent. on the present 
value of all the future premiums ; and for future profits, 45 per cent. 
on the present value of all such premiums, except those payable on 
recently effected policies, before such p»licies sha 1 have beea in force 
for five years. The total proportion of the annual premium income 
thus reserved as a provision for future expenses and profits is some- 
what more than 55} per cent. In Class C the reserve made is that 
arising from the valuation being based upon the assumption of so 
low a rate of interest as 2} per cent, and is consequently not any 
uniform proportion of the premium income. 

Norts British aND MERCANTILE. 

The proportion of the annual premium income reserved as a provision 
for future expenses and p ofits is 10 per cent. on non-participating 
policies, and 26$ per cent. on participating policies, except terminable 
premiums and endowment assurance premiums with profits, on 
which the reserve is 23} per cent., and double assurance premiums, 
whereon the reserve is 7$ per cent. On the premium income of the 
United Kingdom Company’s policies the reserve is 5 per cent. on 
non-participating policies, and 154 on participating policies. 

Note.—By agreement with United Kingdom Company the business was 
to be managed free of expense, except a charge of 5 per cent. for 
commissions. 

N 


ORTHERN. 

The rule has been to reserve the whole of the “loading,” i¢., the 
difference between the premiums payable to the office and the pure 
Carlisle three per cent. premiums. Where the rule has been departed 
from, a greater amount than the actual loading has been reserved. In 
the majority of participation policies, the “loading” is 43, rds of the 
office premiums. In non-participation policies it is generally +8, ths. 

Norwicu Union. 

On the Norwich Union account, the reserve is, in the first instance, 18 
per cert. of the present value of the future premiums on profit policies, 
and 12 per cent. upon non-profit policies, and one-fifth of the resulting 
surplus at each division, and the excess of the rates in the new above 
that of the old series, which is not valued. The resulting reserve 
will then be nearly 20 per cent. of the premiums of the old series, 14 
per cent, upon non-profit premiums, and 28 per cent. upon the pre- 
miums in the new series. A further reserve is found in the interest 
realised beyond 3} per cent. on the assurance, and 4 per cent. on the 
annuity funds; also in an anticipated surplus upon the amicable 
policies, now, with few exceptions, non-participating policies under 
the Act of 1866. In the amicable fund, the reserve is found. in the 
rates of mortality and interest, and in the mode of calculating the 
Charter share prescribed by the Amicable Charters, and the special 
Acts affecting tbe same. 

PLANET. 


The whole of the loading upon the net premiums, averaging about 24 
per cent., has been reserved as a provision for future expenses and 
profits. 

PROVINCIAL 

The participating rates contain a sufficient provision for future expenses 
and profits. The whole of the “loading” on the non-participating 
premiums is reserved to meet future expenses. 


Rova.. 

The entire “loading” has been reserved. By the term loading is to be 
understood the difference between the premiums payable and the net 
premiums for the risks, computed ing to the rates of mortality 
and interest adopted as the basis of the valuations. 

Roya EXCHANGE. 
No proportion of the future profit is anticipated, and the whole of the 


loading is reserved. 
ScorrisH IMPERIAL. : 

The proportion of the annual premium income reserved as a provision 
for future expenses and profits is Feytds on participating policies, 
and y,th on non-participating policies, being nearly an average, but 
in excess of the proportion originally added as “loading” to the pre- 
miums as first computed. 


STANDARD. 
The loading unvalued amounts to 96,076/ 15s 1d per annum on the 
whole business. 


Unirep Kixepom TEMPERANCE AND GENERAL PROVIDENT. 
The proportion of the annual premium income, reserved as a provision 


for future e mn fond, pavinie, bn: 30. gee ae. ot Sen. geaen Preeeinens 
on the pating scale, and 0 th part of the gross premiums 
on the scale. In the working man’s section, 25 per 


cent. of the gross premium reserved for future expenses, all on the 
non-participating scale. 
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REMARKS. 
ion of annual premium income reserved as a provision for This answer does rot say that the whole loading 


The same observation applies to this office as to the last. 


707 


s added to the pure risk : 
premium has been reserved, but pobably this is meant, and if so the 
answer is satisfactory. 


The same observation applies to this answer as to the last. 


This is a satisfactory form of answer. 


This must be taken in connection with answers to Questions 2and 8, which. 
are as follows :—“ The distribution of profits is determined by the dead ‘ 
of settlement of the Norwich Union Life Insurance Society, and by the, 
Society’s Act, 1868, and by the Amicable and Norwich Union Societies’. 
Act, 1866. In the Norwich Union all profit policies except those effected’ 
in the current year are entitled to participate. In the old series the: 
policies participate by receivinga reversionary bonus at each time of! 
division, proportioned in amount to the premiums paid from the datei 
of the policy. In the new series the surplus is divided in proportion to: 
the premiums paid since the last preceding bonus, and then converted; 
in each case into a reversionary addition. For this latter series the 
bonus may be applied to relieve the policy from future payments of 
premium.” 

If the whole “loading,” added to the pure rate premium has been 
reserved, this answer is satisfactory, and probably this is meant. 


This is a satisfactory form of answer. 


This is not intelligible as expressed. It is probably meant that nothing 
has been added by way of loading for future expenses and profits to. 
the rate for participating policies, and that nothing therefore has. 
to be reserved for them, but to say that participating rates contain 
a sufficient provision for future expenses and profits is not intelligibie.: 
In the answer to Question 2 it is said :— i 

“The valuation of the company’s liabilities under the participatiag: 
policies is ascertained by taking the difference between the present; 
value of the sums assured and the amount of bonus thereon, and the: 
present value of the future tabular premiums; and under the non-’ 
participating policies by taking the difference between the present 
value of the sums assured and the present value of the future 
premiums with the ‘loading’ thrown off.” 

We understand this “future tabular premium ” spoken of to be only; 

risk premiums, and in that case what is meant is right, though it is very: 

badly expressed. 


This is a satisfactory form of answer. 


This is a satisfactory form of answer. 


This is a satisfactory form of answer. 


From the answer to Question 2 it appears that “the valuation of 
liabilities under life insurance policies” has been made by deducting 
the present value of the » premiums from the value of the' 
sums payable at death, or at any fixed period. This answer is there-; 
fore satisfactory. ( 


This does not say that the “whole” loading added is reserved, but pro- 
bably that is meant, and in that case the answer is satisfactory. 
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NIVERSAL. 

No fixed uniform proportion of the same amount for each age and class 
| of risk is reserved out of the premium income for future expenses 
and profits, but provision is made by the joint operation of the follow- 
ing principles :— : 
Firstly.—A rate of mortality is assumed in the English and Indian 

premiums and valuations, which is higher than what may be ex- 
pected either according to the Carlisle Tables for English risks or 
according to the usual mortality in India, for risks on European 
lives in civil and military employment. 

Secondly.—The valuations are made at three per cent. interest, and 
as the funds of the society are accumulated at a higher rate, the 
d fference between the rate assumed and that experienced forms a 
further fund for expenses and profits. fi 

Thirdly.—Profits from non-participating assurances and from policies 
surrendered and discontinued increase the provision for expenses 
and profits. 

Fourthly.—It has always been a leading principle with this society 
to divide annually only one-fifth of the ascertained profits, the re- 
maining four-fifths entering into the average of the next and 
succeeding years, and serving as a provision for future expenses 
and profits. The amount reserved, under this item alone, at the 
present valuation, is four-fifths of 200,887/, after providing fer all 
bonuses and reductions of premiums to May 8, 1872. 


OF BANK NOTES. 
| Sir Jonn Lvupzock has brought in a short Bill to enable 
| bank notes to be “crossed” as cheques are now crossed, and 
1 with the same legal effect. It will enable large bank notes to 
} be sent freely by the post, though it must be observed that 
| such bank notes not being legal tender (the Act provides that 
4 they shall cease to be legal tender for ordinary purposes as 
soon as they are crossed), they will not be available in the 
| settlement of purchases of land—in which cases it is thought 
{ essential only to part with the title to the land on the receipt 
| of the purchase money in real legal tender. In all other cases 
| the protection given by the “crossing” will be quite sufficient, 
and be very useful. As the Bill is so brief, we give the main 
| part of it. 




















2. A bank note may be crossed by the Bank of England, or by any 
holder of the bank note, by writing or stamping across the face 

! thereof the name of a banker. 

; 3. When a bank note is crosseé the following consequences shall ensue 

—viz., 

(1.) The crossing shall be deemed to be a material part of the 
bank note, and shall not be obliterated or altered by any 
person : 

(2.) A crossed bank note shall not be a legal tender by any person 
or corporation except the banker named in the crossing, nor to 
any person or corporation except the Bank of England, and the 
Bank of England shall not be compelled to pay a crossed bank 
note except to the banker named in the crossing : 

(3.) If a bank note is crossed with the names of more bankers than 
one, the Bank of England shall not be cowpellable to pay with 
the banker by whom it is presented, unless he presents it it to 
the consent in writing (signified on the bank note or other- 
wise) of each of the other bankers with whose names it is 
crossed : 

(4.) If by reason of erasures or other marks on a bank note there 
is reason to believe that it has been crossed with the name of a 
banker, but the name of such banker is no longer legible, then, 
whether or not it is crossed with the name of any other banker, 
the Bank of England shall not be compellable to pay, either to 

avy banker or to any other person, except apon such a declara- 
tien as is hereinafter in this Act mentioned. 
4 4. The Bank of England shall not by reason of anything in this Act be 
} exempted from liability to pay to any person a bank note which is 
crossed, or a crossing whereon appears to have been obliterated or 
erased, if the bearer at the time when he presents the bank note for 
payment delivers with it a declaration of identity in the form pre- 
scribed in the schedule to this Act, purporting to have been sworn 
and witnessed by a justice of the peace, commissioner, or other per- 
son having authority to take affidavits in the Court of Chancery or a 
superior court of common law at ony place within the City of London 
or the metropolis as defined in the Metropolis Management Act, 


































































1855 ; but a bank note so presented shall not be payable for thirty 
4 days after the presentation thereof. 
4 §. If any poe knowingly and with intent to defrand— 
(i.) Obliterates, erases, or alters a crossing on a bank note, or 
offers, utters, disposes, or puts off a bank note a crossing whereon 
has been obliterated, erased, or altered ; or 
(2). Makes, signs, witnesses, uses, utters, or presents an untrue 
declaration for the purposes of this Act, 
; he shall be guilty of felony, and shall be liable, at the discretion of the 
; Court before whom he is convicted, to ve imprisoned for any term not 
. exceeding fo years, with or without hard labour, or to be kept in penal 
servitude for any term not less than jive . 
, 6. This Act may be cited for all purposes as the “Bank Notes Act, 
1872.” 
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* . ill think this 
We do not think that a man of business wi in answer satis- 
factory. It is impossible for him to say whether the complex pro. 
vision here explained is or is not sufficient. 


——$——————— 


BUSINESS NOTES. 


Imports oF Coprer.—The caution which should be ex- 
ercised in interpreting the Board of Trade Returns during the 
transition stage, which commenced at the beginning of 1871, 
receives a new illustration from what appears to have occurred 
in regard to copper. According to the superficial evidence 
of the figures, there was a great falling off in the imports of 
copper ore in 1871 :— 








tons. 
The imports in 1870, as reported, were ...... soeses 
And in 1871 they were ..........cccccserrrere csvevebens 





Showing a decrease Of .......csseecceeeeeee 18,889 

And accordingly; with an increasing demand for copper at 
home, this apparent diminution of the import was made one 
of the principal grounds of an extended speculation for a rise 
in the price of copper. After making some inquiries how- 
ever, we are enabled to state that this apparent diminution is 
coincident with the change which was made last year by sub- 
stituting “declared” for the “computed” values of imports. 
This change, we are informed, gave rise to most important 
adjustments, one of which was in the article of copper ore. It 
was found tlat from the very large value given for copper ore 
there must be some mistake, and on inquiry it proved that 
the ore was argentiferous, and it was placed under silver ore 
accordingly. The change is considered to be a justification of 
the substitution of declared values, because, if there had been 
no declared values, the quantities given for copper ore would 
have been turned into a value for copper ore; but however 
important this fact may be, it is also obvious that the inference 
of business men from the returns as to the extent of the 
diminution in the import of copper ore, if any, is not justified. 
All that has happened is that certain quantities, which were 
formerly entered as copper ore, have been transferred to 
another head, and the returns for the two years afford no 
proper basis for comparison. It should be noticed that the 
apparent diminution in the import of copper in 1871, as 
compared with 1870, only commenced when the new system 
bad got fairly into working order. Up to April, 1871, there 
had been no decrease, the imports in the four months of 1871 
having been 15,188 tons, against 14,979 tons in the same 
period of 1870. The apparent diminution of import occurred 
entirely in the last eight months of the year. We do not say 
that the speculation was wholly unfounded, but too much has 
undoubtedly been made of the official statistics. 





Tae American Tanirr.—After all the United States Con- 
gress has agreed to make some reduction of the Protection |! 
duties in the Tariff, though the reduction of course is not 
much, on account of the bulk of the available surplus revenue 
having been absorbed in abolishing the tea and coffee duties. 
According to the Times’ telegram, the changes are to take 
effect on the Ist of August, and are as follows :—‘“ The duties 
“on the following articles are reduced to 90 per cent. of those 
“now charged, viz., cotton goods, wools, woollens, iron, steel, 
“their manufactures, other metals except tin, also india- 
“ rubber goods, straw goods, oilcloths, glassware, and clay. 
“ New duties are imposed on flax, jute, and hemp goods, 
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“ bagging, of 40 per cent.; soda ash, 3c per d; 
ey ee printing paper, 25 per cent. ; tin plates, 15 
“ per cent.; tinned iron, 2c per lb, The duties on books 
“and printed matter are unchanged.” It will be observed 
that the reduction of 10 per cent. on the existing duties 
appliesto a great number of English manufactures, and though 
the reduction is but little, its tendency is in the right direc- 
tion. ° 

Tue Cottapse or tHe Mingrat Hitt Mines.—The 
report bas been confirmed as to the complete failure of these 
mines, about which the most brilliant accounts were circu- 
Jated only a year ago, when the company raised 300,000/ in 
debentures to pay the vendor for his property. Intending 
investors in unusually promising undertakings should contrast 
this speedy failure with the glowing promises and confident 
recommendaticns made to them. The Mineral Hill debenture- 
holders were recommended, “ with every confidence,” by the 
directors of the company to invest their money with the 
prospect of the following advantages :— 


1, Fifteen per cent. per annum interest during the currency of the 
debentures. 


2. A premium of 25/ on each (100/) debenture on redemption—the 
redemption to be by quarterly drawings. 

8. A further bonus on redemption of two 10/ shares in the company, 
fully paid. 
The expectation was also held out that the debentures would 
be redeemed in three years by the drawings, so that the return 
to the investors was not only to be enormous, but was to be 
speedily made. The result, as we now see, has been that 
none of the promises have been fulfilled—that tne money 
subscribed has been taken to pay the vendor, and that the 
debenture-holders, it may be assumed with tolerable certainty, 
will now lose their money altogether. So much was un- 
doubtedly to have been expected, but perhaps the losses may 
have some good effect in preventing similar issues. There is 
one mysterious point about the failure, about which full ex- 
planations ought to be given to the shareholders. According 
to the arrangements described in the prospectus, the vendor 
was to be paid 240,000/ in cash (besides 240,000/ in shares), 
because 240,000/ was ‘‘ about the equivalent of the ore already 
“raised and waiting treatment at the mill and that ‘ opened 
“ «to the view.’” If so, there should at least be 240,000/ to 
divide among the debenture-holders, unless the account of the 
ore in prospect, as well as of the mine itself, was a complete 
mistake. Debenture-holders will now understand that when 
they are promised 15 per cent. and bonuses, the security is 
not very good. 








Tue Censvs or GermMany.—The Berlin Bérsen Zeitung 
gives the following as the results of the census of 1st Decem- 
ber last in the various states of Germany :— 








Popu'ation. Population. 
Prussia, with Lauenberg ...... 24,693,°66 | Saxe-Altenburg .......00...c0s00« 142,122 
IN inn ankensttnnanbioead 4,861,402 | Schwarzburg-Rudolstadt ...... 5,523 
BENET sarcicnmsgcantohsureceetcaner 2,556,244 -- Sondershausen... 67,191 
WOR REE. «5 <skeesosccedesecasse 1,818,484 | Waldeck and Pyrmont ......... 56,218 
BE hsacdssskideebwteih locuisetsied 1,461,428 | Reuss (elaer branch) ............ 
BID scdteedsanion viensenias (aivhnese 852,343 | Ditto (younger) ...............00 69,032 
Mecklenberg-Schwerin ......... 557,897 | Schaumburg Lippe ............... 32,051 
Mecklenb rg-Strelitz ............ $6,982 | Lippe-Detmold ........... 131,153 
GERRI wcccen tebeiecs.. centctsacs 314,905 | Labeck ....c0....c000...ccseccessese 52.158 
Saxe-Weimar Eisenach......... 286,183 | Bremen ..... 122,565 
BIE exescusonttuaghoncees ont $11,715 | Hamburgh _ .......cccccccccssosesss 338,974 
pO eS aera 13,354 | Elsass-Lothringen ..........0.... 1,697,219 
Saxe-Me ningen .................. 187,884 
Saxe-Coburg Gotha..........0e0ee 174,339 TTL snlcenthiantdddinentines 41,085,616 
The same journal adds that the proportion of males and 


females in the above population was as follows :—Males, 
20,145,713; females, 20,895,060*; showing an excess of 
752,347 females. 


Tue Errect or Posting Letters IN COMPLETING Con- 
TRacts.—The Lords Justices of Appeal—re the Imperial 
Land Company of Marseilles, Lewis Harris’s case—have just 
had before them a question as to the legal effect of posting 
a letter in completing a contract to take shares. The appli- 
cant, Lewis Harris, had posted a letter in Dublin on 15th March, 
1866, «pplying for 200 shares, and the company allotted him 200 
shares on the following day, at the same time posting the letter 
of allotment to Dublin, where it was delivered on the 17th ; mean- 
while, on the 16th the applicant had posted a letter to the com- 
pany withdrawing his application, and this letter was delivered 
to the company on the 17th. He now contended that he was 
not liable as a contributory on this, among other grounds— 
that his letter of withdrawal having been delivered to the 
company before their allotment letter had been delivered, his 
contract to take the shares had never been completed. The 


* These figures do not bring out the same total as above stated, but 
the difference is inconsicerable. 
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Lords Justices however held it to be clear that the posting of 
the allotment letter by the company was the completion of 
the contract. Lord Justice Willes remarked that throughou 
the argument of the case he had been struck with the ex- 
traordinary and mischievous consequences which would follow 
if the latter rule was not adopted. “No mercantile man 
“ could safely act on a letter of acceptance which he had put 
“into the post until he knew that it had been received! 
“There must be every day a number of mercantile letters of 
“ that kind which required immediate action. A man might 
“ know that he could make an advantageous purchase in the 
“ market, and on the faith of that write to accept an offey 
“ made to him by letter, and having written his letter might}, 
“go into the market and buy goods, and yet, according to 
“ the argument on behalf of the appellant, the other party, if 
‘‘he saw that the market was falling, might at any time} 
“before he received the letter of acceptance repudiate his 
offer.” 


Non-PayMent oF Composition IN LiIQuImpATIONs.— 
With regard to the decision in the case of Hatton, which we 
referred to lately, to the effect that when there is % 
failure to pay the instalments of a composition agreed tq 
under a petition of liquidation, the original debt does not 
revive, we are informed that an appeal to the Lords Justices 
on the point is intended. The matter is undoubtedly of 
great importance to creditors, as a composition which is 
guaranteed by the revival of the original claim if unpaid ig 
clearly a different thing from a composition, which becomes 
the only claim for which a creditor can sue. 

Tor Exma Mryze.—The revelations of a recent law case 
respecting the generosity of the promoters of the Emma 
Mining Company will not be forgotten, and another inter+ 
esting chapter is now added to its history in the shape of ¢ 
correspondence between the Chairman and the Secretary of the 
Committee for General Purposes of the Stock Exchange. The 
Chairman complains, in somewhat rough language, that the 
company had been refused a quotation in the Stock Exchange } 
official list in consequence of the sudden enforcement of rule 
127, which had been in abeyance, to the effect that com} 
panies should set forth in the prospectus “the ee 
“ for raising the capital, whether by shares fully or partly paic 
“up, with the amounts of such respectively.” He asserts 
that the maintenance of the decision is in the interest of 
jobbers, who exact larger ‘turns’ from the public in conse- 
quence of there being no official quotation. The reply is tha} 
the rule had not been in abeyance at all, and that the Com: |' 
mittee believed the Russia Copper Company, of which the |! 
Chairman of the Emma Company was a director, and which |! 
came before the Committee last October, was the first instance 
of an evasion of the rule. In consequence a notice was 
issued on 23rd Nov. calling attention to it, and intimating 
that it would be enforced. The reasons of the Committee fof 
continuing to refuse a quotation are very significant. Th¢ 
Secretary states :— "i 

They are not disposed to dispense with the requirement of a bona fidy 
distribution of two-thirds of the capital to the public in the first 
instance, except under very special circumstances, of which they alone 
can be the judges; and further, they cannot but bear in mind that the 
device adopted by some of the companies referred to afforded facilities 
for creating delusive premiums, and enabled promoters and directors tp 
enter into bargains for partly paid shares, which bargains could never 
be completed owing to the directors exercising the power reserved by 
them of restricting the allotment to shares paid up in full. These con; 
siderations of public policy outweighed so greatly the special reasons 


urged by you, that the only course open to the Committee was ti 
adhere to the letter of their rules. i 


The decision, we are sure, will be supported by the respectable 
members of the Stock Exchange and the public. We doubt 
the policy of the rules about refusing a settlement, for the best 
course, we believe, would be to require the settlement ow 
the usual account days of all bargains made in accordancy |; 
with the usages of the Stock Exchange, but the supervision 
exercised over the official list is a different matter. The Com: |; 
mittee may do no little good by refusing an officia! quotation to 
concerns which have not complied with regulations framed 
in the public interest. The Chairman of the Emma Company 
complains that the public are injured in that case for th¢ 
benefit of the jobbers ; but however that may be there is nq j, 
doubt that the refusal of the official quotation to the various 
offenders against the rule protects a very large public indeed 
against having to do with companies of irregular origin and 
antecedents. 
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Tae German Gotp Cormmacre.—The Hamburg Nachrichten | 
states that up to the 11th of May 127,914,560 marks in 20- 
mark pieces had been coined. This is a total coinage in 20- | 
mark pieces only of about 6,390,000/. 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 
during the week ending June 1 :-- 


Receipts of 
Week Ending 
June 1, 
£ 
SRITIT ccsnctnoenscapbncccgpraphameocsnanece ocondes <ok 335,000 
TEND nn. cceecsvcteedepcnsestbodvesoenntunpeenbeapetetie 342,000 
BOMBS cccivccs scccccet ccccnevecses etsovecsousssncees 169,000 
TOUR ocivctimetiocecunisiddsndavtniiddves! tnilibwntiin ovine 10,000 
Income tax........+.++ scbspongnapnecnoengeges: ineuehedae 47,000 
EOD ciicirasccedectevsngssbins odentessuntouepees nil. 
} Wb. co ccccssvesccbtesetocsecennnonnensanenennnee nil 
i IIE: incpcrnncansksenstebbciantereetenseomens 30,000 
; RS a a ‘ 167,875 
halted hindi wdssiibiedncctticicerttb nnialeiba 1,091,875 


The total receipts of the previous week were 932,813/. 


The Exchequer issues of the week on account of expen- 
diture were 956,9122, viz. :— 


£ 
Embarest of Gebt.....cscocccessescccoscsosvevccssdcccccees . nil. 
Other charges on Consolidated fund .............«. nil. 


Supply services (including Telegraph services) 956,912 


| 956,912 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of 
England. Ireland. Total. 
: £ £ £ 
Balances or May 25......... 6,950,044 ... 1,890,392 8,840,436 
aoe Fuge "A AS 7,084,645... 1,996,571 9,081,216 
' BSSPANE « ertcioceiveseene 134,601 106,179 240,780 





THE INTERPRETATION OF PURCHASING ORDERS 
WITH A LIMIT AS TO QUANTITY. 
‘|| A QuEstTion of much interest among merchants has been 
|| recently decided in the House of Lords after years of expen- 
sive litigation, although when divested of legal technicalities 
.|| the case appears very simple. 
: A merchant of Liverpool committed an order for produce 
,|| toa merchant of Mauritius, coupled with instructions to the 
‘| effect (1) that it should be bought and shipped at a specified 
maximum of price and freight ; (2) that it should be laden, if 
possible, ina vessel to be chartered for orders to a port in the 
Channel ; (3) that the quantity should be 500 tons, but that 50 
}|, tons, more or less, would be of no importance to facilitate the 
i} obtaining of a suitable charter; (4) that, failing such charter, 
‘|| the produce might be laden in any ship bound for Liverpool or 
‘ 


t 
? 


i 
_ London. 

| The actual event was that under the conditions expressed 

‘only 400 tons had been purchased when the market advanced 

| too much, and tonnage became too scarce for proceeding fur- 
| ther. The 400 tons were therefore shipped in a vessel already 
i ‘|| partly laden-for London. 

‘J f Meanwhile a change in the European market had made it 
a . 4 apparent that the transaction would be attended with consi- 
“# :|| derable loss from fall of price, and the Liverpool merchant was 
. : advised that he might legally relieve himself of a bad specula- 

tion by disowning his contract,on the ground that the 
| quantity shipped was short by 50 tons of the stipulated 

minimum, 

In a mercantile view, the relation between the two parties 
was that of agent and principal, in a legal view it was con- 
structively that of vendor and vendee. In the situation of 

| agent due diligence and bona fides are enough, but not enough 

:|| in that of vendor. Moreover, the language employed in the 

| es correspondence was deemed capable of two interpre- 
ons. 

Such being the nature of the dispute, an action was brought 
by the Mauritius merchant to reeover the amount of his 
invoice, deducting the proceeds of the produce reatised in 
public sale on arrival in London. 
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a jury, then on points of law beforethe four Judges, who decided 
| unanimously in favour of the plaintiff. Agai 
the{defendant appealed to the Court of the Exchequer Cham- | 
ber, where it was argued in the presence of six Judges, of whom | 
two a were in favour of the fpr and four in favour of 
the defendant, consequently the decision of the Court of 
Queen’s Bench was reversed. 
Thus defeated the only course left to the plaintiff was an | 
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appeal to the House of Lords, of which the following judg. 


ment is the result :-— 


| prevailed amongst 


| of agency, ana in that light I am disposed to consider it. 


The case was first tried in the Court of Queen’s Bench before | 


this decision | 
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: 
; 


‘ 

Lord Cuetmsrorp—My lords, the difference of opinion which ‘has 
the judges in this case shows that the order given to 

the plaintiffs by the defendant in his letter of 25th July, 1864 (upon 
which the question principally turns), is of doubtful construction, and 
this, in my mind, is a sufficient ground in itself for bringing me to the 
conclusion at which I have arrived. I would preface what I have to 
say by stating my opinion that the question is to be regarded as one 
between principal and agent, though the plaintiffs might in some re. 
spects be looked upon as vendors to the defendant, so as to give them a 
right of stoppage in transitu. But the transaction began as a contract 


Now, it appears to me that if a principal gives an order to an agent 
in such uncertain terms as to be susceptible of two different meani 
and the agent bona fide adopts one of them and acts upon it, it is not 
competent to the principal to repudiate the act as unauthorised because 
he meant the order to be read in the other sense of which it is 
equally capable. It is a fair answer to such an attempt to dis- 
own the agent’s authority to tell the principal that the de 
from his intention was occasioned by his own fault, and that he 
should have given his order in clear and unambiguous terms, 
This view of the case will, in my opinion, dispense with the 
necessity of determining which is the more correct construction of the 
contract, that which was adopted unanimously by the Court of Queen’s 
Bench and by two of the Judges of the Exchequer Chamber, or that 
which the four other Judges of the Exchequer Chamber considered to 
be the right interpretation of it. It is sufficient for the justification of 
the plaintiffs that the meaning which they affixed to the order of the 
defendant is that which is sanctioned by so many learned Judges. It 
would be most unjust, after the plaintiffs have honestly acted w 
what they conceived to be the wishes of the defendant as exp in 
his order, that he should be allowed to repudiate the whole transaction 
anc throw the loss of it upon the plaintiffs, in order (as his correspon- 
dence shows) to esvape from a speculation which had become a losing 
one in consequence of the market prices of sugars having fallen. 

The short ground upon which I think the case can be disposed of 
renders it unnecessary for me to express my opinion as to the proper 
interpretation of the letters upon which the courts below have pro- 
ceeded. I own that if I were called upon to do so, I should have great 
difficulty in arriving at any satisfactory conclusion upon the subject, 
though, after much hesitation, I shouic have been inclined to adopt the 
opinion of the majority of the judges as to the construction of the con- 
tract. But this very difficulty confirms me in the view I have taken 
of the mode in which the case ought to be dealt with. For all the doubt 
and perplexity which hang over it have been occasioned by the defen- 
dant’s failure to express clearly and precisely how he wished the plain- 
tiffs to act, and the plaintiffs con-truing the meaning of the defendant's 
language in a manner for which there was a reasonable excuse, if not a 
complete justification, and with an honest desire to perform their duty 
to him, has obeyed his order according to their understanding of its 
meaning. 

In determining who is to bear the loss arising out of the transaction, 
it would be hard and unjust to make it fali upon the plaintiffs, the 
innocent agents who have followed what they honestly considered to be 
the directions of their principal, and it ought in justice to be borne by 
the defendant, who has brought it upon himself by his want of pre- 
cision and certainty in the language employed by him in commu- 
nicating his order to the plaintiffs. 

I submit to your lordships that the judgment of the Court of Exche- 
quer Chamber ought to be reversed. 

Lord Wrsrsury said the question turned on the construction of a 
certain letter, and he was of opinion that the conclusion arrived at by 
the majcrity of the Judges on that question of construction was right. 
But whether right or not, he concurred ertirely in the principles of the 
decision which had just been enunciated. 

Lord CoLonsay concurred. 

Judgment of the Court of Exchequer Chamber reversed. 

It will be observed that the letter upon which the 
principally turned was dated 25th July, 1864, and 
judgment was only delivered on the 30th April, 1872. 
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Horeigqn Corresponvence. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, June 6. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow :— 








Desror. 
June 6, 1872. May 30, 1872. Sept, 8, 16m 
c c 
Capital of the bank............ 382,500,000 0 ... 182,600 ee 182,500,000 7 
ae - —— to capital , -— 2 
wo June 9, "67) ? eee 556,043 eee 7 160 
Reserve of the beak:end its 9 epee . fe satel 
UID vette atitinrtbesrnnsces a _ 105,7 

Reserve of landed property.. ‘anes 7 “apo0no0 ” ooo 00000 0 

panes oe crodioses eeeeseee. satentaes 9 tee 24,364,209 97 oo 1 45,050,775 0 
Seabeinad desea 5,025 0 ...2,370,928,775 O ..» ’ 

payable at sight...........00 9,193,967 84 ... 9,903,736 84 ... 84,768,321 70 

"ry account current, 

COMILOT ..esesscvveesoeeves esses 158)560,557 65... 150,278.654 20... 178,779,821 a 

Current accounts, Paris...... aoe 1 ... 237,571,220 3 ... 334,406,630 = 
Seseeeese 18,804 0 eee 0 o 107,365,196 

Dividends payable. ..........0. a. «1: 394,076 0 
Discounts and sundry inte- Perna, ots, Seer: ; 799 99 

a Peete ee ceeeesee 655,3 oo i, 
Rediscounted the last six ai PD gin APRA met 

UNNI edintainarttancinsiends 6,088,254 93 ...  6,089,25403.... 1,357,050 80 

raging cee 
ee 
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June 8, 1872.] 








f - f c f 
Reserve for om losses : 
on prolonged oP rerrrry 4,000,000 0 oo 14,000,000 0 coe ooo 
Interest on securities trans- 
ferred or deposited seeseeeee 4,093,074 49 eee 3,534,587 43 one one 
Bills not disposable .......... +  46580,241 1 2,220,794 65 ... on 
| Sundries .......0000000 ecssseeeeseee §=-17,351,210 94 ... 7,443,213 15 ... 12,412,834 0 
Total ....-01-serrreeeseeee 3,094,935,243 32 ... 3,102,945,595 39 ... 2,604,757,406 92 
Cash in hand and in branch ‘ f Ae e ft ¢ f e 
Sencneotpenesdoepapiepcess 28,707,713 26 725,059,121 76 ... 808,002,713 72 
Commercial bills over-due... 1,855,957 20 257,155 96 |. 776,087 60 
not yet due.... 274,118,861 44 ... 318,077,274 8 ... 792,569,239 33 
Treasury bonds...........0..e00 242,500 0 . < ow 
Commercial b _ 7 
teers eeeeeeee eee . 72 0 ee 9. 0 
ae: a eae 293,927,1 309,419.193 0 635,724,335 
SE 7 Gicaewnedsnindesin 42,136,100 0 . 37,513,600 0 ... 13,382,400 0 
Do in branch banks ..... 2,975,800 0 . 2,906,000 0 ... 7,691,350 0 
in French public = 
a ares saguitiniaiiehe 16,656,900 2 ; a a ym 0 
Do on railway shares pe ns rs ete 
and Cebentures... ..... 19,076,300 0 . 19,207,800 0 . 44,796,200 0 
Do by branch banks... .. 15,567,800 0 .. 15,534,400 0 . 39,488,350 0 
. Do on Crédit Foncier 
seenbercbesesapsoe » 1,071,600 0 . 1,077.20 0. 5,015 800 0 
Do branches ............0++ 569. o's . 1 0 
Do to the State (Con- . ane 
vention, June 10, 1857) Ox 60,000,000 0 ... 60,000,000 0 
ierueasee — reserve... oa aeeei - -« 12,980,750 14 ... 12,980,750 10 
Poh hchmeapebee 473,568 8 oo 187 2 
ne Imobiiode ‘iaw 66,473,568 80,557,187 21 
une 9, BETZ) . cvccccenceee 100,000,000 0 «+» 100,000, eee ” ’ 
Hote! and furniture of the ee et 
bank, and landed pro- 
perty branches ...........<.+8 7,670,256 0 7,740,904 0 ... 9,033,682 0 
Expenses of management 2,774,386 36 3,754,742 51 ... 1,332,965 35 
Advances to the 
Paris, Feb. 11, 1871......... 65,000,000 es =—66, 000,000 0 ae eve 
BAER s scecpespaspeevnrapenee 16,229,728 2 ... 33,428,735 13 ... 15,506,546 57 


TOD Cncicwe-aes + 3,034.935,243 32... 3,102,645,595 39... 2,094.757,406 62 
The above return exhibits a large decrease of 97 millions in 


the circulation, which is now 527 millions below the limit 
fixed by the law of December last. The Treasury current 
account has increased by 8 millions, and the private deposits 
by alike amount. On the creditor side the cash shows an 
augmentation of 34 millions, and the discounts a diminution 
of 97 millions, caused by the entries of the end of the month. 
The advances on bullion have increased by five millions. The 
account of Treasury bonds remains unchanged but the City 
of Paris has reimbursed another million of its debt. The 
sundries show a considerable variation—that on the debtor 
side having increased by 10 millions, while that on the credi- 
tor side has decreased by 17 millions. 

The question of the week has been the election of 
thirty Deputies, two in each of the fifteen standing committees 
or bureaux to form the Committee on the Budget for 1873. Each 
of the two great divisions into which the Assembly is divided 
put forth its list of candidates, and in the contest party con- 
siderations may be said to have prevailed over the economic 
principles at issue. The result was that 19 members of the 
majority were chosen against 11 of the Left. Sixteen of the 
Deputies who formed the Committee on the Budget of 1872 
were not re-elected, and the absence of several is to be seriously 
regretted; among the number excluded are MM. Bocher, 
Magne, La Bouillerie, Wolowski, Louis Passy, and Benoist 
d’Azy. M..Rouher was a candidate in one bureau, and obtained 
three votes. Although the Free-trade element has still a 
slight majority in the Committee, the Protectionists, 
compared with the Committee on the Budget of 1872, 
have gained in strength; the former-are sixteen in number, 
and the avowed Protectionists nine, the remaining five being 
doubtful; they are however chosen as supporters of the 
Government, and would probably vote with the minority. The 
words free trade are at this moment not used in their proper 
sense, as since the vote putting an end to the treaties of com- 
merce, the question has been for the present decided in an 
unfavourable sense. Protection is now understood to mean 
the raising of the 120 millions of new taxes required by a duty 
on raw material and textile substances, while the Free-traders 
are those who prefer a tax on trade profits or on incomes. The 
labours of the new committee will be probably limited to an 
examination uf the estimates, with a view to reductions, as it 
is understood that the question of the new taxes shall be de- 
cided in the discussion of the report just presented by M. 
Desseilligny in the name of the Committee on the Budget of 
1872, and which is fixed to come on immediately after the 
passing of the Army Bill, now before the Chamber. 

Before describing M. Desseiligny’s proposals, it is perhaps 
necessary to explain how it is that he is now presenting it 
after the Budget of 1872 has been voted. It may be remem- 
bered that that Budget was not brought forward for discussion 
until a few days before the recess rendered necessary by the 
meetings of the Councils-General at the commencement of 
April. The Government had already been authorised to levy 
provisionally the taxes during the first three months of the 
year, and that period was on the point of expiring. The 
Assembly was unwilling to renew that permission, which pre- 

many inconveniences, and at the same time was 
resolved not to allow the question of the new taxes to be 
decided without a thorough discussion, for which sufficient 
time did not remain. Various expedients were in consequence 
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¢ | employed to obtain a balance of the Budget of 1872. The sum 


set down for the amortisation of the Bank debt was reduced. 
by 18 millions; some items were transferred to the Budget of 
Liquidation, and a pega of the loan of 1871 was’ 

en to provide for others. Strictly speaking, the; 
work of the Committee of 1872 was at an end, as 
the Budget had been voted, but in order that the labours of 
that bedy, in seeking for new resources should not be thrown. | 


— enema 


away, it was resolved that the Committee should sutmit to the 
Chamber a report on the new taxes that might be raised as 4 
substitute for the duty on raw material; not to encroach on 
the attributions of the Budget of 1873, the Committee was ta 
confine itself to eens taxes to the amount of the 86 mil. | 
lions wanting in the udget of 1872, and which had been pro 





vided for by exceptional means. This is the object of thq 
report of M. Desseilligny, which is about to be discussed, ang 





if his plan is adopted the deficit of 120 millions in the Budge} | 
of 1872 will be almost provided for. 
The plan proposed by M. Desseilligny comprises taxes | 
amounting to 98 millions, composed as follows :— , 
Trancs 
Two per cent. on the dividends of stocks and shares......... 15,000, 00 
A bax Om Cree FOOOIIED ci ccnc cece cvecnsesdencscccovencpessesecs 20 70,000,006 
On income from Mortgages ..........seeeeecereeeeeceeseeresseeees 6,000,006 
Cp RN Fain Sci iin cthishbcdhaecigsethisoenedobene 500,006 | 
Horses and COrriaged ........cccececscccsoscccscesccsccccscocce cooces 3,000,003 | 
Monopoly of the conveyance of newspapers by the post ... 3,500,004 | 
- rey 
98,000,004) 


The last two of those taxes were proposed by the Minister of 
Finance for the Budget of 1872, but were then deferred; the 
first three are in reality an income tax under another name} | 
That referring to the tax on trade receipts is the greatest 





novelty, and the one which is likely to give rise to the greatest 
opposition. It is, however, the tax specially intended to re: 
rt the duty on raw material and textiles, and the choice of 
the Assembly is in reality limited to these two. The tax pro, 
posed is a charge of one oom per thousand, or one-tenth per || 
cent. on the amount of the sales of all traders or manu; 
facturers, and includes a similar tax on the gross receipts of 
public companies, for carriage by land, river, or sea, lighting; 
water, telegraphs, assurances, &c. A declaration of the grosy 
receipts for the previous year would have to be made annually, 
before the Ist April. All public sales would be liable to 4 
ue ene one per thousand on the amount of the saleg | 
effected ; | 


brokers would pay three 
amount of their charges; banks or stockbrokers would be 


ar cent. on thé 
allowed to compound by the payment of 20 centimes per | 
100f, or one-fifth per cent., on the capital engaged ij 
their establishments. The only exception to the tax ig 

for farm produce; the public companies subjeet to the tax: | 
of three per cent. on stocks and shares would also not be: 

required to pay that on trade receipts. The great objection: 
made to this system is that the tax is not proportioned to the, | 
rate of profit, being the same on a transaction which gives a, | 
return of four or five per cent. as on one of twenty per cent. || 
For this reason the plan has met with considerable opposition | 
in the sea-ports, where the merchandise passes through maiy: | 
hands, and sales of a large amount produce only a very small | 
percentage of profit. 


The settlement at the close of last week passed off favour- 
ably for buyers ; the titles of the Three per Cents. had become | 
scarce in consequence of the large purchases for cash during | 
the month, so that sellers were forced to pay a small back 
wardaticn for carrying over. That stock is consequently: 
firmer, although the improvement with which the new opera-~ 
tions commenced, and which caused it to approach 56f, has, || 
not been maintained. The Five per Cent loan, however, con. 
tinues heavy, and is stationary, at last week’s rates. A wide: 
margin still remains betwecn the two classes of stock, as to 

urchase 5,000f of rente in the Three per Cents., 92,666f must, 
S paid, while the same in Five per Cents may be obtained 
for 86,900f. The current foreign stocks are firm, Turkish audi | 
Italian being particularly in demand. Suez Canal shares had’ || 
gained 40f on last week’s prices, but some realisations have: | | 
caused a slight reaction; over 20f of the advance has, how-. 
ever, been maintained. Corie hong om prices :— ; 

















ay 30. June 6 ee } 

f fe | | 
TR 25. Lb i pdaabecei eee 55 60 ‘fy 
WRG dij <cbitlsbeltieadi rrddices OO:OB thc... 86 90 Ay 
Four-and-Half .........ss0csce0e i AD ahi! wictiinsne 78 25 it 
Morgan Loam,.eccccesssessenseees BOB: TB: :necnuoee 505 0 | 
Ta ss. siks ndcticsteninesentnnenses GO BO ~ scoserncs 70 20 ; 
Italian Tobacco. .....s.se.sesseee- BB. cores 487 50 A 
Ottoman Fives ........c.cscseses BA DO: cescpacee 55 60 ny 
Ottoman, 1869 ...,....00-sss0000 ee O camttare 317 50 i 
TON Bier ir nnceconesdecepanncess 944 PS Sein 944 i 
Spanish Exterior ............... BOR seececece 31 e : 
United States 5-20 ........... eee. 1035 | 
Bank of France............ inde STIS CO * issccciew 8740 0 i 
Uomptoir d’Escompte ......... CIGS OF s.5. 000s 675 0 t 
Credit Foncier ...........0cse-+« BOG BB  icsccocns 900 0 ‘ 
Credit Mobilier ............-s+s+. 480 0 cccsoccee 420 0 i 
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. positions are borrowed from the English Factory Act of 1833 
‘and the Factory Regulation Act of 1844. 
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; Société Générale .............. OTR BB ccttiioes 572 50 
Depots et Comptes Courants... 541 25. ......... 451 25 
i ae GOGO... .coccdes 693 75 
Northern Railway............... OOF BD ..cceeves 995 0 
Western ........+. qparibwecgacinin 0 BBB. O  cccevodee 505 0 
ER a Oe. ccosnsee> 833 75 
SERIES. coccedtteaudiondubenainieen J 495 0 
Lyons-Mediterranean ......... ee OP 2 teecine 845 0 
EOOD dasiensensbineesasencees a ee 615 0 
South Austrian Lombard...... ee OP eccthoase 470 
Suez Canal............. wenneain ONS HO “ctiiness 406 25 


| Another attempt is about to be made to improve the law on 
‘the employment of children and women in manufactories. The 
pa legislation, which dates from 1841, has for long been 
ooked on as imperfect, both from the omissions in its pro- 
‘visions and the exceptions it admits, as well as from the in- 
| sufficiency of the powers accorded to the Government to carry 
jout its dispositions; thus it extends only to certain classes of 


‘ 


|;manufactures, and solely to those employing a minimum of 
orenty hands, thus omitting those in which the abuses are 
‘most constant. Several attempts had already been made to 
‘modify the law, but by a singular fatality political events have 
‘invariably intervened to prevent the realisation of the reforms. 
‘In 1847, after an inquiry carried out by the Councils-General 
‘of Commerce, a Bill was introduced before the Chamber of 
;Peers to extend the law to all manufactories, and to raise the 
‘minimum age at which children could be employed from eight 
ito ten years. The Bill was passed on the 22nd February, 1848, 
jand two days later the revolution broke out, and in the general 
‘anarchy which ensued the law was forgotten. In 1851, and 
‘in 1858 the question was again taken up, but without result. 


: On the 28th June, 1870, a Bill was presented to the Senate 
‘during the short Ministry of M. Plichon, and again a fort- 
might later the subject was thrown into the back ground by 
‘the breaking out of the conflict with Prussia. The question 
‘was recently brought forward on the initiative of M. Jouber., 
and was saleed to a special committee, which has now drawn 
up a Bill, on which the Assembly will shortly have to pro- 
jnounce. The statistics of the drawings for the conscription 
‘have shown how well founded has been the alarm raised by 
‘medical writers relative to the physical degeneration of the 
‘youthful population in the manufacturing districts by over- 
;work, In 1867, of 325,000 young men who drew for military 
service 109,000 were rejected as unfit; of the latter number 
'1,806 were below the height of 1 metre 60 (4 feet 6} inches), 
‘and 30,524 were of a debilitated or rickety constitution. 
‘To 10,000 valid conscripts the proportion of rejected, in 
‘ten agricultural departments, was 4,029; and in the 
‘same number of manufacturing departments, 9,930. In 
the Marne, Seine-Inferieure, and Eure, essentially indus- 
‘trial districts, the proportion was as high as 10,000, 
jand even 14,452. The Bill now fixes ten years as the 
‘minimum age at which children may be employed; up to 
.thirteen years the work cannot exceed six hours per day, with 
,an interval of rest. Night-work is to be forbidden to females 
iof any age, and to males below sixteen; the same provision 
‘extends to work on Sundays and fete days, also to work in 
‘mines and underground. An exception is however admitted 
‘for factories in which the furnaces are kept ently 
‘burning, and in which males above thirteen may be employed 
junder special conditions, and provided that the period does 
not exceed six hours between six in the evening and six in the 
‘morning. Other clauses provide for the instruction of children 
-employed; specify the trades in which the employment of 
‘youths under sixteen, and females of any age, is absolutely 
ees organise a system of Government inspection ; and 
, fix the penalties for infractions of the law. Many of the dis- 






At a meeting of directors of the Paris Savings’ Bank just 
: held, some details were given of the general situation of those 
, institutions throughout France. 


In the month of June, 1870, before the outbreak of the war, 

} the total amount of deposits of all the savings banks in the 
t hands of the Government was 710 millions, of which 500 mil- 
; lions were represented by rente of the State, and 210 millions 
i were held by the Treasury in current account. At the end of 
December of the same year the amount had become reduced 
to 637 millions, or a diminution of 73 millions; the decrease 

* would no doubt have been much greater, but, on September 17, 
;a decree had been issued, limiting the reimbursements to sums 
' of 50f. On the issue of the loan in June, depositors were allowed 
to convert their claims into the new Five per Cent. rente, and 
advantage was taken of that faculty to the amount of 64 mil- 
lions, the conversion thus giving the public an opportunity of 
obtaining a reimbursement indirectly. yments of 
ts in were recommenced in July last, and 

the withdrawals have since continued, as the Budget 
for 1872 showed that on the Ist December, 1871, the 
become 





current account of the Savings’ 


», Teduced to 27 millions only, and the Budget of 1873 now 
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exhibits it at less than 20 millions. A sum of 190 millions 
has thus been withdrawn by the public during a period of 
less than two years. The Committee of the Savings’ Banks 
has obtained on the Government a promise to modify the 
law which limits to 1,000f the amount that may stand to the 
account of each depositor, and to 300f the maximum payment 
that may be made at once. The Committee has he 
out that the rate of interest of four per cent. allowed by the 
State, and which has remained unvaried for the last eighteen 
years, is no longer in harmony with the present circum. 
stances. ~ a oe 

Experiments have just been made at the Paris Mint for the 
coinage of twenty centime pieces (equal to twopence) of alu- 
minium, with two per cent. of nickel as alloy. These coins, 
which are in size rather smaller than the one franc pieces, are 
only one-twentieth of the same weight copper and one-sixth of 
its bulk, and would supersede the present twenty centime 
silver pieces, the manufacture of which entails a loss on the 
Treasury. i 

M. Ozenne, the usual travelling agent of the French Ministry 
of Commerce, is said to have completely failed in his nego- 
tiations with Belgium to obtain the acceptance of the new 
French tariffs. The Cabinet of Brussels, following the ex- 
ample of the English Government, will not consent to any 
modification in the treaty of commerce which has been de- 
nounced, and intends to maintain an entire liberty of action. 
The Austrian Government has also given notice that it will 
not waive the rights it derives from its treaty of navigation 
with France, to submit to the differential duties established by 
the law of the 30th January last. ; 

The Minister of Commerce recently transmitted to the 
various Chambers of Commerce a circular relative to the 
classification of the types of foreign sugars which should be 
fixed in May and November of each year, in execution of a 
law of June 13th, 1866. The Havre Chamber has recommended 
the adoption of the system employed in Holland, and demands 
that those types being once established should form the basis 
for all commercial transactions so long as the commission 
which meets annually should not think necessary to introduce 
any modification into them. ea eae es 

The Messageries Maritimes Company has fixed its dividend 
for 1871 at 37f 50c per share. The receipts for the Faro 
amounted to 39,650,500f, and the expenses to 33,851,495f, in- 
cluding a sum of 4,814,567f carried to the account of 
amortisation. 

The following are the latest quotations of the Havre produce 
markets per 50 kilos (1 ewt), duty paid :— 

Corron.—New Orleans, very ordinary, 159f; low ordinary, 130f; 
Georgia, same marks, 134f and 127f; Oomrawattee, new, 1O4f; old, 
98f to 100f; Bengal, 72f. Importations last week, 11,557 bales; sales 
for delivery, 13,625 bales, Stock 196,526, of which 44,060 from the 
United States, against 23,460 and 15,290 at same date last year. 

Corrrr.—Gonaives, 163f ; Mocha (in bend), 115f; Hayti, 151f; Rio, 
154f 50c; Guatemala, 163f. Importations last week, 5,738 bags and 
167 tierces; deliveries, 11,767 bags and 196 tierces. Stock, 104,119 


bags and 1,746 tierces, against 97,997 and 2,543 at same date last 
year. 

Hipes.—Buenos Ayres salted ox, 82f 50c ; dry, 142f; Valparaiso dry, 
94f 50c; Monte Video, dry ox, 130f; Bahia, dry, 105f 50c ; Rio Grande, 
horse salted, 7O0f. 

Woot (per 100 kilos).—Buenos Ayres unwashed, sheep, 190f; lamb 
255f ; Monte Video, sheep, 195f; Spanish scoured, 350f. 

Tattow.—Monte Video, ox, 55f 50c; La Plata, sheep, 52f 37} 
Lard, New York, 54f. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 
Aw AccovntT pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 5th day of June, 1872. 
ISSUE DEPARTMENT, 


£ £ 
Notes issued............ 86,606,835 | Government debt...... 14,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 21,606,835 
Silver bullion ......... 7 


36,606,835 
BANKING DEPARTMENT. 
£ 


£ 
Pangetetens: capital... 14,553,000 | Governmentsecurities 18,315,70 
st 














36,606,835 





sks aligned 3,151,875 | Other securities ...... 21,587,421 
Public deposits, in- NOtES....ccsccrerecseeeses 11,262,890 
cluding Exchequer, , Gold and silver coin... 713,078 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 11,095,328 
Other deposits ......... 17,705,879 
Seven-day and other 
BEERS sccvcccccsccccsses 873,009 
—__——*" 
46,879,091 46,879,091 


GEORGE FORBES, Chief Cashier. 
Dated the 6th June, 1872. oo 
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‘The above Bank accounts would, if made out in the old |, 


form, present the following result :— 
LiaBILITIEs. “7 


Circulation (including 

Bank it Poses 
Public deposits......... 
Private deposits ...... 


eeere. 


11,095,328 
17,705,879 


518,161 
The balance of Assets ave Liabilities being 3,151,875/, as stated in 
the above account under the head Rest. ~ 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. 


£ 
435,005 


Circulation (excluding Bank Post Bills) 
. 568,625 


Public deposits ............. dpvietuenbovdnten 
Other deposits 

Government securities .. 

Other securities...........0ccssescsees So 
Bullion 

Res 


Week ending 
May 29, 
1872. 


£ 

17,482,900 

14,619,000 

14,792,000 

13,370,000 

13,073,000 

12,187,000 

Total.....cssssse 139,484,000 ss... 85,523,000 .....4 86,586,000 
The total clearing since the 3rd of January, 1872, is 
2,488,108,000/, as compared with 1,790,142,000/ in the corre- 
sponding weeks of last year, or an increase of 6 97,966,000/. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
5th June, 1872 :-— 


Week ending 
June 7, 
1871. 


£ 
17,913,000 
14,975,000 
16,044,000 
11,932,000 
14,223,000 
11,499,000 


secure 
Deposits. jin Banking} Reserve. Discount 


35,470,220 
36,365,083 
36,315,781 
41,001,689 
39,270,316 
39,194,548 
37,409,387 
35,827,967 
36,662,047) 10,632,865 
37,848,892] 9,929,152 
36,813,125 


31,570,263 
30,099,845 
28.987,252 
29,193,022 
29,674,194 
28,653,330 


25,560,780 
25,736,735 

25,497,845, 20,761,535] 27,508,959) 35,342, 
20 s+ ssssescenee| 24,908,940) 22,381,81}| 28,276,734) 34,855,689) 11,472,871 
Tune 5 vvvesessssoseee! 25.343945  22:319,913) 28,901,207] 34,903,123) 11,975,968 
Subjoinea is our usual table, attording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, tlie price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


20,789,992 
20,699,321 


At corresponding sisal June 4, | 


| June 9, | June 8, 
with the present week. 1862. 


1869. 1870. 


June 7, 
1871. 


June 5, 
1872. 


s pre 
20,850,540 | 22,842,485 
Public deposits 7,518,009 | 6,949,901 
Other deposits 13,188,136 | 17,169,319 
Government securities...) 10,335,401 | 14,148,276 


Circulation, exclading| £ 


22,853,925 
10,715,594 
16,007,318 
13,018,575 
19,014,016 
12,789,389 
20,643,314 


£ 

24,145,370 

9,690,194 
17,590,496 
12,971,405 
16,684,209 
16,073,857 
25,219,227 


£ 
26,343,945 
11,095,328 
17,705,879 
13,315,702 
21,587,421 
11,975,968 
22,319,913 


Reserve of notes & coin) 9,286,183 | 10,783,398 
Coin and bullion 18,630,883 
Bank rate of discount...| 3 % 4% 3% 23 % 4% 
923 xd 92§ xd 92} xd 913 xd 92} xd 
Average price of wheat} 55s 24 | 45s 5d | 45s 3d | 60s Od | 58s 11d 
Exchange on Paris(shrt)| 25 20 27} | 25 25 35 2617} 273 25 40 50 
— Amsterdam ditte...| 11 153 16 | 12 2 22 (11 18} 193/11 1931293} 12 14 2 
— Hamburg(Smonths)| 13 8} 8} {13 128 12213 10} 10313 113 11313 103 11} 
Clearing-house return... 61,606,000 | 64,751,000 | 86,586,000 | 139,434,000 


35,980,128 | deficiency of 2,946,6981 ; 
22,319,913 | 1,206,2872. In 1872, there is a deficiency of 3,881,542/, | 


LS 
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The amount of the “other” deposits, as compared w; 

e “other” securities, showed, in 1862, a deficiency’ of 
6,221,237/; in 1869, a deficiency of 162,0252; in 1870, a 
and in 1871, an excess ‘of 


In 1862, a large proportion of specie for the Turkish Ioan 
had been sent out of the country, and the demand for money 


57,670,036 | Was increasing. There was mach distress in the manufactur- 


ing districts. 

In 1869, the Bank rate was reduced a-half per cent., and 
farther reduction was anticipated on account of the rapid actu- 
mulation of money and the few outlets for it. The discredit 
of the French Government, in consequence of the recent 
elections, was increasing. ; 

In 1870, the resources of the Bank were increasing. | A 
Peruvian loan of 10,000,000/ effective had just been brought 
out in Paris and London, and was chiefly subscribed fori in 
Paris. The Education Bill was meeting with great difficul- | 
ties. 

In 1871, the money market continued dull, and money was | 
accumulating. The expected French demand prevented the 
Bank rate from falling, as the Versailles Government were 
supposed to be well forward in preparing the issue of loan. 

The account of the Bank of France for the week ending 


June 6 shows the following changes :— 
June 6. _~ 30. 


Increase. Decrease, 
£ & 

. vee 146,000 ... 

29,520,000 --» 405,000 ... 

52,010,000 ... 652,000,000 ... 10,000 ... 


- 95,196,000 ... «+ 3,896,900 
- 6,011,000 ... eee ooo 
12,801,000 ... 


Private securities ............... 
Treasury bonds 
LIABILITIES, 


Government deposits 331,000 
Private deposits .........ccese» 489,000 ... eve. 

The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending May 31. 
May 31. May 23. Increase. 
£ £ 


- 26,940,000 ... 
+ 19,565,000 ... 


- 34,531,000 ... 


Decregse. 
£ ’ 

Sy --« 417,000 

231,000 ... 

2,000 ... 


ASSETS. 

Coin and bullion 
Discounts and advances 

LIABILITIES. 
Notes in circulation 
Deposits, &c. 3,392,000 ... 3,390,000 ... 
Acceptances & encorsements 4,821,000 ... 4,902,000 ... ad al 

AUSTRIAN NATIONAL BANK—Week ending May 31. 

ey | 31, May 22, — 


12,065,000 ... 12,137,000 ... 
15,522,000 ... 15,528,000 ... 


- 29,774,000 ... 
HAMBURG BANK—Week ending May 
May 30. May 23. 


81,090 
Dec rease. 
£ 


72,000 
8,080 


ASSETs. 
Coin and bullion 
Discounts and advances 
LIABILITIES. 


Dec rele. 
£| 
mop 
Decrrae. 
£ 


30. 
Increase. 
£ 


£ 

Deposits of bullion, &c. 1,609,009 ... 1,667.000 ... 
NATIJNAL BANK OF BELGIUM—Week endin 
May 30. > 23. I 


g May 30. 

nerease. 
ASSET?. 

Coin and bullion 4,120,006 ... 

Privatesecurities & advances 10,352,000 ... 

Public securities ... 5,859,000 .. 


LIABILITIE 
Circulation ............c0ee-see 9,623,000 .. 
Private depos ts ......0...00 3,906,000 .. 
Public deposits.................. * 5,868,000 ... 3,880,000 ... eco ee =—:13,000 
* Converting the thaler at 3s; the florin at 2s; the mark banca at 1s 6d; and the 
franc at 25f per 11. : 
Discount anD Money Marxet.—When we last wrote a 
good demand for money had sprung up, consequent on the 
reduction of the Bank rate to 4 per cent.—sumerous bills | 
which had been kept back pending the action of the Bank 
being brought forward for discount. The strong demand how- | 
ever proved to be only temporary, and through the week rajes 
have declined, the minimum for the very best short-dated paper 
becoming about 3} per cent., and three months’ bills being 
taken freely at 33. Up to Thursday, the short supply of bills 
was pattly caused by the renewed disposition of holders’ to 
await a farther reduction of the Bank rate; but though a 
good demand has sprung up in the open market since the 
meeting of the Court on Thursday, when no change was made, 
there has been no advance in the rates, which still appear ’to | 
be tending downwards. At the Bank to-day there has been 
no demand. 
The cause which is acting most strongly on the market is 
the continuous influx of bullion, especially from America, the 
amounts received all going into the Bank, as there is jor 
the present no demand for abroad. It is calculated that the 
shipments from ‘New York were last week about 1,000,(0#)/, 
and this week they are reported to be more, while there will 
be an arrival of about 500,000/ from Australia by the mail 
steamer in ten days, and there are shipments on the way from 
New Zealand by sailing vessel. At the present rate of 
American exchange, 1094, gold will come in large quantities. 
Even a pretty large demand for export could thus be mit, 
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but the only external demand is for sovereigns for South 
, America, which, in comparison with the arrivals in sight, is 
quite insignificant. 
The changes in the Bank return for the week show a 
i material improvement in its position. The bullion has in- 
i creased 938,000/, and though the reserve has only increased 
half as much—viz., 503,000/—it would apparently have in- 
ereased much more but for the fluctuation in the circulation, 
which has gone up 435,000/—a change which can only be tem- 
! . The only other change of importance is an increase of 
568,000/ in the Government deposits. It is a good deal re- 
{ marked upon that the private securities are without change, 


! the inference being that the Bank’s position is not improving 7 


! quickly ; butthe explanation appears to be that there was an un- 
usually large falling off in the private securities last week, caused 
i by the witholding of bills in expectation of a reduction to 4 
' per cent., and these bills have since come forward, and swell 

this week’s return. In the present state of the money 
' markets the private securities cannot but be running off. 


: We subjoin our usual quotations for mercantile paper, 
‘ having various periods to run, noting only that the market is 
} rather unsettled, and that there are numerous transactions at 
j rather wide prices :— 


Bank bills—2 to 3 months ...........+00 3 per cent. 
i Do B ——_— cecvcccccccccceees 3 per cent. 
; Do GT == cecvececcesocceres 33 per cent. 
: Trade bills—3 months..........s0.0seeeeeeeee 33 per cent. 
if Do $= ecoccessscscscceseses » S$ 4 percent. 
| } Do Oe" cab daeesacnotinadebons 44 percent 
| ‘ The discount quotations current in the chief continental 
| ‘erties are as follow :— 
i Bank Rate. Open Market 
Per Cent Per Cent. 
f PISEIEEE crocescnegnsoenenvinaeebensens i” cesdsviek 2.4 
OEE” evstihsevicctinksniavestcbtebuped  S"  chaswwtes 24 # 
| Dialiin » LacAivctencabighteciltetipere Piltete 3 3 
R EEUWEEED  coccocsccrccenpsusis asnandcacese @ —sveenscee 34 4 
i PrembkSart ......ccccssesoveseveccnsccvevesss C .. seven 39 5 
Hama Warg ....cccessveccocenes: evescscoceee coe sesecepee 2¢ 
LPGES ..crcccceccsccccscocsscocccs. penense a “i : 
FUP nctarprcovensnoepnentinavesnncuimened > necgaee 4 
, St Petersburg ..... ...ccccerccosccvseees CG sevsseese 
fi VigtIR vensescovssccenstecrstonsnensentetes © ceccscess 5 


« The private and joint stocks banks and discount houses | 


‘make the following allowances for money on call and notice :— 


i Private and Joint Stock Banks at call...... 3 per cent. 
5 Discount houses at call  .,......0.--ssecseseeres 3 per cent. 
I Do at seven days’ notice § .......c.sesseeees 32 per cent. 
I; Do at fourteen days’ notice ..........s0.0000s 3t per cent. 


Tue Stock Marxets.—The strong tone of the markets 
iwhich we had to notice when we wrote last has continned 
with but little variation during the week, the speculation for 
the rise having still farther extended, in consequence of the 
| impression that there will be a farther fall in the value of 
«money. The advance for the week however is not so great 
a8 last week, the whole rise bringing about numerous realisa- 
tions, assisted from time to time by little alarms respecting 
a settlement of the Alabama difficulty. On Thursday also 
8 slightly unfavourable effect was caused by the fact of tne 
Bank making no reduction in its rate, a change having been 
‘fully expected in the stock markets. The check to the 
‘advance which has occurred was however to have been fully 
jexpected, as there is no strong confidence in money being 
‘cheap very long, especially as the least ease in the money 
‘market suffices to bring out numerous new loans and under- 
takings, which must commit the public very seriously. In 
English railways these considerations are aggravated by the 
persistent doubts as to the continuance of the present increase 
i. traffic, and the probability that the rise in wages and 
price of materials will be felt even more seriously in the 
;second half of 1872 than in the first. To-day the markets 
have been rather dull in tone, partly in consequence of the 
‘reports about the efflux of gold from the Bank, and partly 
‘from some remaining apprehension that the Supplementary 
Alabama Treaty will not pass the Senate. Foreign stocks 
however continue exceptionally firm. 
| Exe.ish Government Securiries.—The market here 
Was good early in the week, the price for the July account 
‘having advanced to 92} § Subsequently the increasing 
(firmness of the corn market, and the fact that no change was 
jmade in the Bank rate, coupled with realisations, induced a 
!preponderance of sales, and there was a decline of }. To-day 
‘there was a renewal of purchases, but the closing price is 
|hardly so good as the best of the week, being 92: } for 
money, and 92} 4 for the account. 
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| The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Clesing Prices Inc. or 


last oar this day. 
| Consols for MONEY ...-ce-ceceeee: eecceeeceeseecceces ceecewecs + 
Ditao July swiiinasibedadimpaneatead=de ol laneenian 2 + 
Reduced 3 %  .sccsccceessovecsecssesecsceesssessores Divi Vz cvvecovee it 2 + ¥, 
New 3 % cccccccccscorcecscnsccccscsscsoossossocsses « 91 evce O1E 2 + 
Bank stock, last gong a % art as cocences - 7 a 
India Steck, 10} %, red. at pl. 30,1874 206 8 — ssereseee 
Do eats par, July 5, 1880 .......+ 1114 12 eveceeeee 109 $xd .., 


ExcuEQquer Brtits—3s dis to 3s pm. ; 
CoLon1aL GOVERNMENT SecuRITIES.—The following are 


in this d ment :— 
| the changes for the week in os a a 


last Friday. “— eh or Dec, 

ANAAA 6 % ..occevencceees-cessereereveerserseerenees 108 9 eos 

DittO 6 %..ccecccccceccccccscocccccoves cocsecooecs 102} BE —seereneee 103 4 + 
New Zealand 5 % Consolidated Bonds...... 102 3 —s_aeececees 38. - cm ws 
New South Wales 5 % Bonds, 1888 to 1896 1044 SE eee 105 6 + 3 
Nova Scotia 6 % Bonds, 1875 .....0+++++. «esses 106 © = ceccseces meee? © sins 
eensland Government 6 % Bonds, 1884-56 1114.12$ «0... 112 13 + 
Ficroria 6 To caseneccsneqsennencotpanressasseeseouaen L1ZE 13H acoeeceee 113 14 + ¢ 
Ditto New 5 %  cccceccesccescesccsccscrscccoseee 107 8 —_aeereveee EP eat nak 


ForetcN GoverNMENT SecuriTiEs.—The event in this 
department has been the great success of the new Paraguayan 
loan, for which the applications are stated to have been up- 
wards of 4,000,0002. The scrip of the last Russian loan has 
also been in strong demand. Among the more speculative of 
the older securities, Egyptian and Turkish continue to be in 
active request, the former to a great extent in consequence of 
the bears having largely oversold. The competition for invest- 
ment has taken a mass of every description of stock out of the 
market, and as regards Turkish and Egyptian, the impression 
that their finances are improving, and that the high price of 
cotton will benefit both, co-operates with the high percentage 
of interest paid to attract the investor. To-day there is no 
special feature to notice, no great amount of business being 
transacted, but prices being well sustained. The closing price 
of the scrip of the new Paraguayan loan is 24 3 pm. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 





Closing Prices Closing Prices _Ine. 
last Friday. this day. or Dee, 
Argentine 6 % .....s0ssseese0e eotiitehssihaead wneek OTE SE svvveveee 99100 + 4 
ON  yrpecmen + 
Drasilian 6 % 1BG....cc.cccccccccccesncccesorcoese 97% = —aveccecee  ) eee 
EOUNOD GDh. BRED .corceccccsccvnsssncceseccnsonnen ase. si‘ 86 8 bee 0m 
BIRO Wh, BOGE: cccesnesccotcnnnpesinsniiennesins CGR B —cacrivcee 97 3 + # 
es C5 TF _— aencecves 97 9 + 2 
Danubian Principalities 7 % ....cccccsceceeees 88 9D —saececeres 88 90 eee ove 
| nea a 9 98100 + 1 
item FG, BBCS™ ccccccecccsessccceccnesooscses OLB. —cecccaces 92 4 + 1 
BR EEE onerceeee 968 — cesesosse 97 9 + 1 
Ditto 7 %, 1866 (Railways) .....c00 scssesse 1024 BE eeveveee 1084 44 + «1 
Ditto 7 %, 1866 (Pasta Loan).......cecccves OZ S = seeceee ~ 934 + 1 
— 9 Zs BEET soccocssescacscqpeccenainesoocede se ccotherce 103 ih eve see 
REO 7 SG, 1BBB rcocccccccccccecsccccesecsesccccce SER FE = evavcecce DOE 1G ss «+ ove 
i OD erestnccneecesehivnoo-sckaaens 79 } cduesstee sot + 
French National Defence loan 6 %, 1870... 97$ 8% — cxeseeees O7% BE —« nee nee 
SIDI CINE ‘incunenrunnimnimmaninteds SEE PM evvveeree SEE PM --. ove 
EERIE somcsutemecsamnuimeineaienes ce | ae 81 2 
iain OO IR ciisiiahcdinthensitnecnhilesidnets BBE sear ae 69 2 +4 
Ditto 5 % State Domain ....ccccccessscresres 913 _—aeerceres eae oo 
Ditto 6 % Tobacco Bonds.....cccccesccoresses 94 6 cba” tO” n06.~ one 
Sagpemness BAhy BIDS cavecevctinvesttimevinsconene 108 10 —.ceccereee 109 11 + 1 
SUITE DIR nntenenmeenatuuinmibebvenintnesmans ~ eS § emme ut + - { 
PURSE Te, SEE, sciseessoscosicsestanssbcace m eve 883 9 
DOGG, BOD cctieticictcerepeisineneinnionss: NA IB tatoo 2h PM ove ve 
Peruvian 5%, 1865 ..... anece Geeccercs see ove 
ae : > — o. geese Fs ? 4 + + 
) oO , ORONO OT ee ee eee ee eReReREeee - @& & PAF ceereveee m ore 
Portuguese 3 % Bonds, 1853, &C.....ccecrccove 424 - caailanian tt } soe eee 
Russian 5 %, 1822 ........ccccves » counceseecocess G1 BS —cecccccre ia a 
OS Ts BEND. .ccrtcicssctvocostantintntenes 62) wm GOR LE nee ee 
II a cicccatlia ci cctierianall 91 2 mccese OLB cee ave 
SONS TG IED: bnevcctackuccepsevsiatedictieds 954 64 
DRAG, BEND cccentneecccsisweinieins MERE .. anmw 93 4 $ 
ON i eatin eel a nen we 923 + 4 
Ditto, Anglo-Dutch, 5 %, NOSE ccccoccccsee eeeceesee 95% 6t ooo =e 
Ditto 5 %. Orei-Vitebsk Bonds PrTrettit tT 91 2 seesceses 91 2 —_- 
Ditto 4 %, Nicolai Railway Bonds......... TOG. _—_ angecerce 745 ote. 000 
Ditto 5 %, Moscow-Jaroslaw .....ccccssses ee 903 14xd... . 
Ditto 5 %, Charkof-Azof Bonds..........0. On S. . s selene Es 0, aie, eee 
NIT TEE nesenccattendeasioacmedine 2 ee oe 
= . 1870 SOOO Oe OU EET ESE e ERROR eS eee 82 + eeeeeere 82 4 —- + 
tto PIER. weviccvecenccenennmmenqnccesinne . ELIE. _ eamanete + 
RRR ee ithe or Sot eccekehbs Stet os 
LE ecto rreeerenctnb annie, ae + + 
a JAC = cacccrece THE BR nnn wee 
SUITE Ti, MUI” nsensndseds enaseadionsinndinases —_ VE Tee peneanees a + $ 
BNO Th, BEN icccseinsiestibitienntiemed  _— 724 
BO Th, DEED dccsnsintsncciemamnbaaiantins eS § — essccm 62} + + 
OO hs BEE vresevsompaisesieneandaman |) ie aa SY 
Uruguay 6%, 1871 ........cscssecsscoresceseeses 74% eaves & + # 


Subscriptions are invited for certificates to the nominal 
amount of 1,000,000/ of the Government and Guaranteed 
Securities Permanent Trust, in certificates of 100/ each, 
issued at 94/, bearing 6 per cent. interest. The prospectus 
states that in the present combination, which is a very novel 
one, the method of average investment introduced by the 
Foreign and Colonial Government Trust is extended in its 
application with a view to greater security. The arrange- 
ments made with that end are fully explained, the general 
object being to “‘ obviatethe existing and inconvenient methods 
“ of dealing with profits in reversion, and to reconcile the 
“ equities of drawn and undrawn bonds,” The trustees are :-— 
The Right Hon. Thomas Emerson Headlam, M.P., President ; 


—_— 
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Sir Cecil Beadon, K.0.8.1.; the Hon. Edmund Drummond ; 
the Right Hon. Lord Claud Hamilton, M.P. ; Richard Pryce 
Harrison, Esq., 0.8.1, late Comptroller-General of Account, 
for India; John Horatio Lloyd, mts Arthur Otway, Esq, 
M.P. ; Francis Webb Shields, eq. W. Wilbraham, B.q. 
late of Her Majesty’s Treasury, Whitehall ; ; and deposits 
will be received at the Union Bank of London on their 
behalf. 

Eno ish Rattways.—There has been no material advance 
for the week, the continuous and steady realisations among 
the heavy lines having almost counteracted the firm tone of 
the market due to cheap money and the continuous prosperity 
of trade. In Midland, North-Western, and Berwick the 
realisations were very important, causing in the first instance 
a fall, which on Thursday amounted to 24 per cent. from the 
highest point of last week. In Metropolitan, which is in a 
peculiar position at the present moment, there was a fall of 
about 2 per cent. on Monday, which was afterwards partly 
recovered trom. To-day there is hardly any change, but 
prices in some cases are drooping from the disposition to 
realise we have noticed.. 

The following shows the principal changes in the quota- 


tions of ordinary stocks, comparing the latest unofficial prices : 
om: Prices Closing Prices _Inc. 


CSOs eRe SETS eT SET EET ee 


Ditto AERO enone 123 
Ditto Deeferred.coccccccccccccccccceccssseseseeecee 


The quotations for the leading debenture stocks compare 


as follows with last week :-— 


Closiny Prices Closing Prices 
this day. 
ence 116 18 


Metropolitan District 6 % scvcecscescsrseeesnes ass 
The traffic receipts on laden railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 2, to 832,017/, 
being a decrease of 13,844/ on the corresponding week last 
year. Whit week coming a week earlier than last year the 
present decrease in passenger traffic thus counterbalances the 
large increase in receipts shown on some lines last week. The 
aggregate receipts of the half-year to date are 16,395,646/, 
being an increase of 1,125,078/ on the corresponding period 
L 1871. The principal increases for the week are :— 
London and Brighton, 10,239/ (not so large an increase for 
| Epsom week as last year’s); Caledonian, 5,122/; Great 
| Northern, 4,845/ ; London and North-Western, 2,9381; North 
| British, 2,511/. ‘Lancashire and Yorkshire decreases 19, 158/ ; 
‘North-Eastern, 6,358/; Midland, 5,771/; Great Bestern, 
5,2051; South-Eastern, 4,621/; Sheffield, 2,219/; Metropo- 
litan, 1,239/. 
| RAILWAY TRAFFIC RETURNS. 
| 


Aggregate Receipts of 
Week's Receipts. Half-yearte date. 
Inc. or Dec. 


on 
Corresponding 
week in ‘71. 
z 


or 


Bristol and Exeter 
Great Eastern ..........+ 
Great Northern 
Lancashire & Yorkshire 
London, Chat., & Dover 
London & Nrth.-Western 
London &South-Western 


Matroplitan District .. 


North-Buiar. eee ceeee 
South- 610,392 


*Caledoni we 794,066 + 51,089 
“Ghonee atsns Wess. . 250,534 + 20,453 
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Week's Receipts. 
ee —_—_—_—_—_—— 
Inc. or Dec. 
on 


Amount. week in 71. 


z z 
*Great Westera ......... 92,548 + 1,887. 


66,58 
*North Britisc............ 34,964 ; 2,511 . =| Se 136 


-_t_ee cmnneganneat 
832,017 —13,844 ... 16,395,646 +1, 125,078 
* In these cases the aggregate is calculated from the Ist of February, i 


Forgien AND CoLontaL Rattwars.—The following are 
the changes for the week in this department :-— 


ForEIGN. 


Ditto guaranteed 6 % Preference 
Sambre and Meuse. 


4 

American Securities.—Erie shares are still the subject 
of considerable fluctuations, the failure of a firm of brokers 
who had a large account open having weakened the market, 
and prices from New York having also been weaker. were 
morning the dealings were as low as 48 49%, but prices | 
again improved, the closing price being 50%. In other | 
American securities there has been comparatively little dpal- 
ing, the attention of investors having been diverted by the 
delay in settling the Alabama difficulty, so that it will \ap- | 
parently take a little time, even after a settlement, before :the | 
appetite for American securities revives. Tne following are’ ie 
changes for the week :— 


Closing Prices Closing Prices lie. 
last Friday. i . or r 
United Sta'es 6 % 5/20 Bonds, exchng. 4/6 _ 1 

Ditto 1865 Issue it 

Ditto 1867 Is«ue 

Ditto 5 % 10/40 “yee —, 46 ... 

Ditto 5 % Funded Lo 89 
Atlantic and Greut Western Consol. Bonds 39} 40} 
Erie Shares 5 
Illinois Central Shares 
Massachussets 5 % Sterling Bonds, 1900... 

Panama General Mortgage 7 % Bonds,1897 89 91 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 963 7} 


i t+++ 


better demand, but declined during the latter part. The 'fol- 
lowing show ar advanee since last week :—Anglo-Amerifan, 
| Anglo-Mediterranean, 1; Great Northern, China, ‘and 
Japan Extension, }; Mediterranean Eight per Cent. Préfer- 
ence, }; Marseilles, Algiers, and Malta, #7. Submarine have 
decreased 20; ditto Scrip, $; Cuba, $; Mediterranean Exten- 
sion, Limited, 3 +; West Indien and Panama, }; British Austra- 
lian, 3. 

Jorxt Srock Banxs.—The principal improvements for the 
week have been in Indian and Eastern Banks, Chartered 
Mercantile of India, London, and China have advanced) 1; 
Midland, 1 ; Anglo-Italian, }; British Columbia, }; Char- 


tered of India, Australia, and Cuina, }; Imperial, }; and eth 


perial Ottoman, }. Anglo-Austrian show a decrease of 1 
Oriental, 4; Roumania, 4; and Franco-Egyptian, 4. 


Mrves. —Iliome mining shares have been steady duriag the | 
week, and the following changes have occurred :—S: path 
Caradon have advanced 5; Hiogston Downs, 14; Marke Val-_ 
ley, ¢; and Tan-yr-alt, 3. East Lovell and Tankerville helio 


both receded 1; Great Laxey, 4; and South Condurrow, 4 


In foreign, copper mines have fluctuated considerably. The | 
advances fot the week are in General Mining, 1 ; — Copper, | 


33 Panulcillo Copper, 3; Sierra Buttes Gold, 4 4; Alnyado 
and Tirito Consolidated Silver, 3. The followiag fave 
receded :—Raussia Copper, 1; Eberhardt and Aurora, 4; 
Richmond Consolidated, }; Colorado Terrible, }; reat 
Phillip, 3. 
The directors of the Mammoth Copperopolis of Utah invite | 
subscriptions for 1,400 reserved shares of 10/ each. They 
state that “the great rise in copper of 36/ per ton sivce the | 
company has beea registered, the present price beiny 1161! per 
ton, together with the favourable reports received from Mr | 
Fowler, the mining engineer, since possession of the propprty | 
has been obtained, has convinced them that no time should be | 


lost in erecting furnaces for reducing the low class ores'toa | 


} 

| 

TELEGRAPHS.—Early in the week these shares were 
| 


: | 
; 


~ nena + . 
a Re ae ee web nebidieienuiscte aia is 


Jeeta 9 gill 
Nae a FSR” oe er TIT Cah 


ee 


Ray ve Ie a 
- a ~ . 

rf id yi" u ’ 
i ee Oe ee 





women an 





AIR 


Fh eM Mc) IMO SLA BE I i NA tow i tlic a 


-." 





} THE ECONOMIST. 


| 716 

‘regulus,’ and that every effort should be made to send for- 

ward to Swansea immediately and continuously as large a 
quantity as possible of the first-class ore. With these objects 
they now offer the reserved shares, all the other capital of the 
company having been allotted, and the property paid for.” 

Subscriptions are invited for 20,0004, in 11 shares, forming 
the first issue of shares of the Barrow and Butson Mining 
Company, the whole capital of which is 30,000/. The com- 
pany is formed to purchase a lease or licence of the Burrow 
and Butson Mines, comprising lead, blende, and copper mines 
(also known as “‘ Wheal Davey”) in the manor of Mithian, St 
Agnes, Cornwall. The licence is for 21 years from March 25 
last, at a royalty of ., or a rent of 20] per annum, merging 
in the royalty, and the object, it is stated, is to continue exten- 
sive workings already executed, at a cost of 25,000/. The 
purchase-money is to be 15,000/, of which only 3,000/ in cash, 
6,000/ of the remainder being in fully-paid shares, and the 
other 6,000/ in cash out of one moiety of the net proceeds of 
sales of ore by the company, to be set apart by the directors 
for that purpose. 

MIscELLANEOUS.—These shares have realised better rates 
generally, though some important fluctuations have taken place 
later in the week. The advances are :—Foreign and Colonial 
Government Trust, 5 per cent., 2; ditto, 6 per cent., 2; 
ditto, 6 per cent., 1872, 2; Liebig’s Extract of Meat, 1}; 
London General Omnibus, 4; Roumanian Government Iron 
Bridges Annuities, 7 per cent. Certificates, 2; North British 
}| Australasian, 1 ; Peel River Land and Mineral, 1; Spanish, 

| 6 per cent. National Lands Mortgage Certificates, 1 ; British 
Indian Tea, }; City Offices, }; Ebbw Vale Steel, Iron, and 
Coal, } ; Egyptian Viceroy Mortgage Loaa, 1 ; ditto, 7 per cent. 
; Khedive Mortgage Loan Bonds, } ; Hooper's Telegraph Works, 





4; Imperial Credit, }; ditto Deferred Liquidation Scrip Cer- 
tificates, 4; India Rubber, Gutta Percha, and Telegraph 
Works, 4; New Quebrada, }; Peninsular and Oriental Steam 
| New, 1867, 4; Fairbairn Engineering, } ; Fore Street Ware- 
i house, }; United Discount, }; ditto, 1 paid, }; Upper Assam 
| Tea, 3. The following have declined :—Native Guano, 1; 
: Peninsular and Oriental Steam,1; Royal Mail Steam, 1; 
Scottish Australian Investment, 5; London Financial, }; 
} Phospho Guano, B, }; Société de Credit Austrc-Turque, 3; 
Telegraph Construction and Maintenance, }; International 
‘ Financial Society, }. 
Subscriptions are invited for 5,000 preference shares of 20/ 
‘each—part of 17,522 perpetual 5 per cent. preference shares 
,Of the Millwall Dock Company. The capital of the company 
-is composed of 267,950/ debentures and debenture stock, 
:352,440/ preference shares (including the present issue), and 
496,300/ ordinary stock ; and the prospectusstates that “‘assum- 
‘ing that the increase of profit continues at the same rate only as 
| hitherto, the net profits of the year 1872 will be sufficient 
| not only to pay the full 5 per cent. on the preference shares, 


~? 


«jj ‘but to leave a margin for dividend in the original stock, with 


every prospect from past experience of yearly increase.” 

Butiioyn.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the trans- 
‘actions in bullion during the week :— 

Gold.—The Bank has been the only purchaser of gold, and 898,000/ 
‘has been sent in since our last circular of the 30th ult. We have 
received about 548,000/ from New York during the week ; very lerge 
‘amounts are now on the way, and as long as the present rate of 
exchange (1093) continues, further considerable shipments may be 
} ‘expected. In addition to the above arrival of 548,000/ from the United 
| {States, we have had 69,500/ per Northumberland, from Melbourne, and 
| $2,500/ per Lagos, from Africa. The Moselle has taken 9,000/ to the 
{West Indies, and 20,000/ in sovereigns have been sent to the Cape. 
|; Silver.—The receipts from New York have been about 60,000/ during 

ithe week; the market has been firm, and the price has slightly ad- 
‘wanced to 604d per oz stendard, at which rate there are buyers to a con- 
| tiderable extent. The Candia has brought about 64,000/ from China. 

| Mexican Dollars —The market is quiet, the arrivals have been but 
| sma}, and the prices for the old and new coinage remain without 
‘altaration. 

' Exchange on india for Banks’ drafts at 60 days’ sight is 1s 103d to 
| 1s 103d per rupee. The India Council bills were allotted yesterday ; the 
‘minimum was fixed at 1s 103d. The proportions were, to Calcutta 
‘895,100 Bombay 200,000/, and Madras 4,900/. Tenders on Calcutta 


and Madras at 1s 10d will receive about 9 per cent., and on Bombay at 
‘that price 43 per cent. 











' 

} 

i 

: Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
| fine, 77s 9d per oz std, last price; Gitto refinable, 77s 11d per 
' std, last price; South American doubloons, 73s 9d to 74s per oz. 
United States gold coin, 76s 3d per oz, none here. Silver—Bar silver, 
fine, 5s804d per oz std, firm ; ditto, containing 5 grains gold, 5s Od per 


oz std, last price; Mexican dollars, new, 4s 11gd; old, 5s 2d per oz, 


jlast price nominal; Five-franc pieces, 4s 1ld to 4s 11}d per oz, last | the 
a 


price. 
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According to the Gazette return of this evening the move. 
ment in the precious metals during the week ending 5th 
June has been :—Gold—imports, 912,232/; exports, 614,236), 

_ Silver—imports, 71,071/; exports, 196,132¢.. 
| The sum of 40,0007 in bar gold was sent into the Bank 
| to-day, and 56,0007 was withdrawn in sovereigns for Brazil, 
_ Additional withdrawals of 200,0002 for South America are 
| anticipated immediately. 
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| Tre. Prices Negotiated | Prices Negotiated 
on 'Change. on ’Change. 
SARI ciamgriecnenincceate 42 1) ae | 2h 2.2 
Ditt0 ..c.ccecsosccescveesorsseseeee| 3 Months.| 12 3¢/ 12 12. 2 12 
Rotterdam eeeeerecesoeces ool —_ | . a s a j 2 sr =. 6s 
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Hamburg sseeeerenreeseessenereeeees) = 13 1l 13 11} | 13 102 13 1} 
Paris Seeeeeeeeceeese es ceeseeneeeoesee Short. | 25 35 25 45 | 40 : ! 25 50 
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— | 142%|} 16 | neo!) 1s 
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— | 47 ~s i 48 
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=| 8 | 8 | | & 
— | 2745 | 27523! 27523) 27 5% 
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= | a 45 | 27 52} | 3 83h 7 5 
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FOREIGN RATES OF EXCHANGE.ON LONDON. 








Latest Rates of Ex on 
= mio 
Paris.....0 poceqnenpeense June 7 seo ° 25.40. evecee Short, 
ANCWEFP cccocccccecccee — $8 ccccce | a - 
Amsterdam... = i soneab oe? PP" Ee = 

Frankfort...... _ 4 BE nizy 29 pemes _ 
Hamburg .osccccecsseees -— € «wan 13005 0——i—‘ét ttn _- 

_ a. oo ee ee Coe 3 months’ date, 
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_ — 81  cccose Se 30 _ 

_ = — $1 ccooce ee 8 _ 
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ne May 27  ..0vc 233 4 onceee ad 
Jamaica ....0....... — 10 1% prem. - 

Rio de Janeiro ...... oe 1 Bigs) | cor ee Ft eee - 
Bahia cccccccccscoccccce APTI BZ — sercce nt cS eee _ 
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ee | ee I Sb _ 
COP eercccceccccccccce == 1B cccore ewe. Ge st. 6 months’ sight. 
a ES eee wine le _ 
DINER. ‘ehsssiabincsay YMA. TR” cine a 1s lid iieik om _ 
Calcutta ..... sccccccos — R  Shene ares. 2S? _ 
Hong Kong ......... — 80 ...... |" ee rE _ 
Shanghai ............ ai eee 6s 23d - 

EXCHANGE ON INDIA. 
JUNE 6. 
60 days. days. 
CE cnmniniitsnstesubals é 3 10 
SRORIOS nccicassssttabianesteriebeintitines 
SOOT ncnecenssnabenciesnemapemmeneonses 
Colombo ...... 
Mauritius ...... 
Singapore...... 
Hong Kong ......- 
PIE hanstRsdbenevenhasginneninesreeibias 
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NEW COMPANIES REGISTERED THIS WEEK UNDER THE: 
COMPANIES’ ACT, 1867. 





Amount 

Capital. of Share. 
£ £ 
Bantry Bay, Barytes, and Quarr-7..........csess0es 10,000 1 
Belg an Glove Manufacturing 00.0...0.0000000ccccccccecceccesune 15,000 onden 10 
Gas and Waterworks Construction and Maintenance ...... 260,000 ...... 10 
North-Western Railway of Monte Video ........ Vounctihondis ‘ 500,000 ...in 190 

i- 





_POST OFFICE ANNOUNCEMENTS. 
The next mail for New Zealand, via San Francisco, will be despatched 
from London on the evening of Thursday, the 27th Jnne. 
In consequence of the conclusion of a new postal convention between 
Germany and France, closed mails will henceforth be exchanged with 
the German Post Office twice daily by way of Calais, in addition to the 
mails sent via Ostend. The postage will be the same by both routes. 
Letters, &c., addressed to any part of the German Empire, other than 
Alsace and Lorraine, or to the Austro-Hungarian Monarchy, intended 
to be forwarded by the route of France, must be specially addressed 
| “via Calais ” or “via France.” In the absence of such superscription, 
y will be forwarded via Ostend. Letters, &c., for places in Alsace 

nd Lorraine will be forwarded, as a rule, by way of France. 
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SECURITIES, &c. 
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om July) ) |*Jan. |Montevidn.Eurpn. 6 % ae ae 102500 Jan & July| fasmanian, 1896 ... .. 6% |i12 113 20000) 10 % | srk of Victori aot etal {| 
Feb. Aug.) 6 | Aug. | soorish, Imperial 5 % 98 100 600000 jan& July) Do red. 1393 to 1901 6% |112 11s 60000, 15 % |Bauk of N Zealand, akan 
June Dec... | a. |New Granadae. | 17} 13k 389000 Jane Ja'y PRS ne meneen 6%) wwe 20000) 8 % (British N. America aa] io | so | ee ep" || 
une ooo eee eeeeceseeeceseseee 5 : an uly 1891.. seeeceeces 6° ‘a 20000) ue ' 
June Dec| ... Sp oreeecrenes 35 27 | 7000000 Apl & Uct| D0  1883-Brecsesvee 6% = i 6 % jventral ofLouwn Ll 10) 6 6. $8 |, 
ee one se y 2107000Jan & July! Do 4 114 | ss [Chartered of India, } te 
ov woe | eee in Wats. Y 1894......... 5% |v7_ 108 es , Aamagtne China| 20 | 20 17 13 
CCLATES) 00 “— om * 1t.Merc. of ou i 
Ge naattitiinntineeenmmesene 
— — — ; 
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B13 | roe 
é a Prices. 
50000 CHtY seosssvessorsesesense] 20 | 10 | 148 15} 
20000 Colonial ...... eovsesese 100 | 30 | 57 59 
200000 Consolidated, Lim... 10| 4) 5} 6 
20000 Delhi and London. 
Limited ..eccccoeese] 25 | 25 | cco ove 

50000) English Bank of Rio, 

de Janeiro, Lim....| 20 | 10 | 12 123 

30000) English, Scottish, & 

| Australian C 20 | 20/20 21 
5000 12 % |Hongkng &Shanghai 
| Bank Corporation. 284) 284 “s 45 
5000 12 % Do New cecccssee eual 284) 224| 37 38 
20000, 6 % [Imp rial, Limited.../100 | 20 | 24 26 
202500 10 % |Imper'a Ottoman ...| 20 | 10 | 14% 143 
6000 8 % ‘Tonian ........ eunnndven 125; 25|21 2 
6000 § % | Do New .. inal 25/10) 9 10 
100000, =.» += Land MortgageBank 
of India, Limited.| 20; 44) 1 1} 
ounce 5% | Do5% Debentures 
| | 1864, for 30 yrs..100 100 | 86 8&9 
20000, 10 % |Lond. Bk of Mexico} | 
& Sth. America.L., 30 | 20 | 20% 214 
6000, 10 % |Lond. & R Plate, L.|100 | 40 | 55 57 
49000, 10 % | Do New cscs wees) 25 | 10 | 139 144 
50000, 8 % |Lond. Chart. of Aus.) 20 | 20 | 25) 26% 
50000 19 % London and Count | 0 | 20 | 50% 608 
are > [London Joint Stock. 50 | 15 | 46 47 
22600, 74 % |London and Provin- 
| cial, Limited .......10| 43 5 5 
50000, 14 % Lond.&8.Francisco L| 10 | 10 | 144 154 
25000 42 % London & 8. African’ 20 20 | 14 165 
10000, 56 % Lond.&8.Western,L.100 20 | 144 153 
100000 18 % |Lond.& Westminster 100 | 20 | 654 66} 
i 6 % |Merchant, a, Lim. 10 | 25 | 29% 30% 
6 % |Metropolitan, Lim... 4 10| 5% 6% 
8 % |Midland, Limited . 00 | 20 | 24 25 
300000) 10 % Mesienalef Aaseaiod 4) 53 6 
30000| 6 % |National of Lpool. L.| 25 | 15 | ... ++ 
10000, 20 % |NationalProv.ofEng. 1100 | 42 [145 14 
55000, 20 % sccceesnsovesomsonnee| 20 | 12;4 4% 
22500 ... | Do New, iss.atl0p| 20| 8 | 37 39 
50000) & % [National .....c..eccseee, 50 | BO | soe aoe 
45000' ... |New London &Brazi- 
| lien, Limited...) 20|10] 8 9 
50000; 10 % |New South Wales...| 20 | 20 | 38 40 
60000, 6 % |North-Western ...... 20 7% . 

60000) 12 % |Oriental Bk. Corpor.) 25 | 25 | | 433 443 
20000 20 % |Provincial of Ireland) 100 0 | 25 | 94 96 
4000! 20 % EO FIOM. . ceccoscnsovs 10 0 

17051; 8 % |Standard of British 
| 8 Africa, Lim.../100 | 25 | 22} 23} 
10000' 8 % | Do issued at 6 pm. 100 | 10} 7% 8 
40000 13 % {Union of Australia...) 25 25 445 453 
__80000 20 % ‘Union of London ..! 50' 15 | 45 46 
TELEGRAPH COMPANIES. 
oa E Paid N — 
2 4 ame. 

Issue.| 5 Prices. 
157 Stock 100 |Anglo-American, Lim...|119 121 
4300007)Stock 100 |Anglo-Meditrrnean,Lim.j/177 18: 

64000, 10 10 (British Australian, Lim} 8} 9} 

46000, 10 all (British IndianExtension, 

L imi SOOe Cee e tee eee eeee a 123 

120009} 10° all —— Indian Subma- 

e, Limited ............ ll 13 

42500' 10 10 secure Lim...| 83 9 

16000; 10 all |Cuba, Limited ............ 7% «=& 

66000' 10 all |falmouth, Gibraltar, and 

Malta, Lim.ted ......... 14. 113 

40000; 10 all |Gieat Northern ............ 144 15 

60000; 10 all |Great Northern China & 

| Japan Extension .....| 12 12} 
17 25 | all (Indo-European, Limited; 18 20 
1 1@ | all (Marseilles, Algiers, and 
Malta, Limited ......... 9 
12000} 10 | all Mediterranean Exten- 
| sion, Limited ............ 6 6 
3 10| all | Do8% Preference.| 114 123 
10 24 Panama & South Pacific, 
} | BRmOE. 20. cccccsececcees 
Si © Mantes aasatatawna 10} 10} 
20 all S»ciété ay 
| Francais, Limited ......{ 213 22} 
Stock; 100 Submarine ............ pecned -.1210 220 
73225, 1/ all _ ee 2 2 
10 | all |West India & Panama, L) & 6 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 


State for India in Council. 


waren intine 5 %li 


eves 5 
GIEGOO|MAGras ....0.c0ccceveereer-vaves. ove 5 % 


489800 wreccesvocouvesscsscesivesces: 6 ts 
and Rohilkund, Limited 5 4 


1 






THE ECONOMIST. 


INSURANCE COMPANIES. 
























Autho-| dend =; | Closing 
rised | per Ne me. a 4 Prices. 
Issue. annum. 
—_—_——_—_—->— Oe Orr ET eae eae 
50000 124 % |All‘ance Brit. & For. 100/11 | 15% 
10000} 6 % | Do afarine .... seveee 100 ese 
24000133 % |Atlas........+ eevee) 50 | 62 133 
3000, 6 % |Argus im - “ +100 | 26 eco 
50000 British and Foreign,| 
Te Marine, Limited... 20; 4/11 12 
20000, 10 % |Church of England..| 50, 2 ose 
5000, 6 % |Clerical, Medical, & | 
Geners| Life ...... | 10 ove 
50000 124 %|Commercial Union .| 50 | 5 | 12 12% 
4000 “RS Crown RE FE eee 
6160) |COWD seseeee sneeeeeee 50 | 343) —k. 
50000, % | Eaglessese-s.eve peoecncoder 60) 5 one 
10000, 10 % ‘Equity and Law...... 100 | 6 ove 
20000, 73 % |Eng.&Scott.Law Life 50 | 33) «. 
40000, ... (English and Scottish 
Marine, Limited.. 12) 2 ove 
10000} 6 % (General......ccccserreeee 100 | 5 | os 
25000, 10 % |Globe Marine, Lim... = | 4| 48 68 
5000| 5 % (Gresham Life.. ......| 20; 6 one 
20000, 6 % /|Guardian ..... Sesceveres 100 | 50 ° 
20000} € % |Home and Colonial| 
Marine, een 50| 5| 3 & 
12000 4 pr sh.) Imperial Fire ...+++---/100 | 25 - 
7500 10 % Imperial Life .....002. 100 | 10 oo 
13453) 10 % [indemnity Marine... 100 | 50 eve 
50000, 15 % |Law Fire .cccoccscseeese 1100 | 28) ase 
10000, 128 % Law Life ..eccccssseseee 100 | 10 eee 
100000 15 % (Lancashire ...........- 91 9) we 
20000 ot * Legal & General Life) 50 | 8 eee 
87504 \Liverpool & London’ 
Fire and Life .. ee 2 - 
49626} 6% | Do Globe (ll anis)| ons o 
35862) 22 % |London.......... 1 12] ave 
40000) =... |Lond, & Lancas. Fire 25  _ 
10000} 5 % |Lond. & Lancas. po BH 10; 1 eee 
20000} 433 %/|Lond. & Provin. Law 43) ase 
50000] 30% |Lond.& Prov. Marine! 20 2| 4 5 
11)000) 38} % |Marine ........0-+ceee00 loo | 18 | 88} 
60000} 20 % |Maritime, Limited.. = 2 ose 
50000) 5 % Merchants’ Marine,L) 2; 2 % 
40000} 20 % |N. British & Mercan. f 63, 37 28 
40000) 50 % |Ocean Marine......... 5 | 184 194 
40000... |Oriental & Glilarine| 25 2) ae 
eos [4 pr Sh.| Pelican. ....cccccccosseee ae oe eve 
«+ 6 pr sh. Pheenix......... el ied 
2500 12 %|Provident Life ......, 100 | 10 ow 
20000 —g. nt Marine, Lim..| 20, 3] 13 2 
200000 80 % KK Lifle..cccccccscccee] & | 10/ ooo 
6892201 20 % ‘Reval Exchange...... Stk 100 
100000 112 % Royal eesti eooese] 20, 8 eco 
1500 72h %|UMION servssseveserereesi200 | 20| 1 
- (Sun Fire . eeseceeocesse] cee all ° 
4000 22/ pr s. Do Life... esi = LL we 
100000 10 % [Thames and Mersey 


Marine, Limited...| 20 
10000 5 % [Thetis Marine, Lim..| 20 
40640 10 % Union Marine, Liver- 









































pool, Limited ......) 50/ 5| OF 93 
5000 38 % |Universal Life ...... “1100 1 ove 
50000 20 % Universal Marine, L} 20 6 | 13} 14 
GAS. 

Autho-| ¢ Closin 
rised |. & | Paid. Name. , 
Issue. & Prices. 

—_—— | 
40000 «5 al! |Bombay, Limited ......... 63 7 
10000, 5 4 | D0 d0 New.....ccccceres| 5} 53 
17490) 25 all [Commercial ........s000.. one ous 
20000, 20 all |Continental Union ...... 25 26 
10000, 20 | 10 | Do do New sesceserseaees 13} 14 
10000) 20 all | Dodo7% nme 25 26 
4000) 50 All | Equitable.......cccscsrccccses| oo © ese 
4000 = = |. SD aceeatbbiipees wresccessceses| cos 

23406) 10 Bll [EGropean  ..cccccoccoccccces 

oe 10 5 | Be lew reece weccccesecs = 16} 
20000) 10 all a Light and Coke, A... 
10000 10 | all | D0 Boessenssssnceocrsecn : 4 
25000) 10 10 Des pi conv. “(istiss) 13 14 

| 10 all Do ©, 10 % preference! 19 20 

12000) 25 all Do D do ..... seseceseeeses| 48% 49} 

1560000'Stck.| all Imperial ........ ecesevccocses :69 171 
26000 124 | 12}/| Do... coven cocsee] 268 168 
26000) 124 10 Do New. "1870. acerrseee| 13 14 
56000) 43} | Imperial Conti nental . ++| 68$ 69} 

3000) 40 all |Invependent .......00 sores) 66 
3000, 10 all DO cnsssseccces'enpesteesadil 7% 8} 
3000, 20 | 20 | DO...-sccesscuee 254 

2500001 Stck.| 100 |London ..... ++ #0+|267 170 

160000) Steck. alt Do Ist Preferer eee 117 120 
30000, 6 all |Oriental, Limes .. conese oe) 72 7 
30000, 5 24 | Do New .. crceeeesscensees if 4} 
27000) 20 | all |Phoemix .....ccccoccccccces «| $3 

1440007 Stuck) 100 | Do .. .cececcceessesees mee} 87 90 

3600007 Sto k 45 Do New ... coceresccccses] 50 6 
6000! 20 | all |Ratcliff..............ccc0000 | 33 35 
34000 20 all |Rio de Janeiro, | imited| 35} 364 
4000 50 | ail |South Metropolitan ...... | 88 90 
4000 12} all SO nnnctisivtes tenciianhinn evoee) 22 24 

| all |Surr y Consumers......... 16 17 

7 ee wercecooseces int iat 

andl ugh ey 16$ 174 

10 REST 164 17 

= ey ompesovpunalesteveadi oa “I 17 

DOCKS 

Closin 
Paid. | Prieoe 
ae ok a: een —_ id Prices. 
= Base nd West In@:a ...... 119 121 


Tote TORO eR ee eee eeeeeeeres 


Do Debenture 
100 | Milwall entare Stock +4 33 


tock| 100 sonthampiton . tteeepesseseeeees| BZ 
100 |Surrey Commercial ......... 101 os 


é iif ast 124 


[June 8, 1872. 


MISCELLANEOUS. 































Divi- | 
dend Name. : 3 Clestag 
per = = | Prices 
ann. 2 | & 
os a, ee 
... Anglo-Mexican Mint .......0.-/ 10 all | 16 17 
53 % Australian Agrivultural.... sveees| 25 | 214) 28 29 
10 % Australian Mortgage Land & 
Finance, Limited ............| 25 65} 63 n 
«. Avon-ide — Limited ...) 10) 71] 1. ue 
Baugparah Tea Estates, Lim..| 10 all| 1 9 
ny % Rerlin Water Works. Limited| 10 all 172 18) 
20 % Bolekow Vaughan, Limited.../100 | 30 | 75 99 
6% —_ a tean 8) 5 % 
cece ssaceseeeses| LOO | all | 96 98 
1p. sh. Britien hacen Land.........| 50 | 44| 26 28 
}p. sh British & Foreign Tramway,L) 10, 3| 7 8 
.- British Indian Tea, Limited...) 20 all | 42 6 
10 % British Ship Owners sescscseese| 20 TB} sees 
2 p.s.\Canada Company ... . 00+...) 25 all | 89 91 
«. Central Argentine Land, Lim.) 1 Boer ses 
6 % Ceylon ere poe « ‘| 20 20/15 
6 % | SRR e eee eee eee eee eee OER Eee re eee 20 10 4 
i aipdiibetssnessiphetectiedlill 2 6) 1b 1 
Ais city of an eal Property 2511] 6 7 
1% % City Offices, L, mited sens 50 35} 12 18 
% ‘Colonial, Limited ... wes] 50 | 20 | 18 193 
Tp oppuenecnt a: a ee 
5 % Copper “Miners of Eng id, 
pTeL. 7h % sececsecsesecesseseee] 25 | all | 135 24) 
8 % Credit Foncier of England, L.| 5 all 6 
8 % Credit Foncier of Mauritius,L.. 50 10 | 10} 
14 % Crystal Paiace....s.sssseeseeeeee St. 100 | 24 26 
7% De Preference ..+...-e0++e0 wees) Stk. 100 {105 110 
6% Do6 % Perpetual Debentrs Stk. 100 114 119 
... Darjeeling, Limited ......... o+| 20 all | 22 
3§ % Ebbw Vale Stl., Iron, & Coal, L. 32 274) 263 27 
w- {Edinburgh Tramway..........-.| 10} 2{| 2% 8 
7 % |Egypt 7% Viceroy Mort.Loan|100 | all | 93 94 
9 %| Do9% Guar.by Egypt.Gov.)100 | all {102 104 
7 %| Do7 % Khedive Mort. Loan 100 | all | 80 sud 
-- |Egyptian Com. & Trading, L.) 20 43 od: tlh 
5 %\English & Austral. Copper, L| 3| 2] 2 & 
6} %|English and Foreign Credit... 15) 8) 5 6 
4 %|Zuropean Com. of Danube, 4% 
Bonds, Guaranteed ........./100 | 10 | se os 
15 %|Fairvairn Engineering, Lim... 6| 5| 5 & 
173 %|Fore Street Warehouse, Lim., 20 | 133) 243 253 
6 %|Foreign and Colonial Govern- 
ment Trust 6 hes — ++-{100 | all |105 107 
BD) Deb: G ccscossscreccssecccsnconres ali | 97 99 
6 %| Dob %, 1871 eocenvescesceess ~-|100 all |102 104 
7 % |General ‘ ‘redit & Discount, L.| 10 | 7%} 10 1 
15 %{|General Steam Navigation ...| 15 | 14| 34 36 
10 % |Hooper's Telegrph. Works, L/ 10; 7| 9 
5 %|Hudson's Bay (Gov. & Com. of 
Adven.of Eng.,tradnginto)| 17 | all | 103 11 
10 % )Iudia Rubber, Gutta Percha,| 
& Telegraph Works, Lim... 50 | 45 “ 4h; 
5 %|International Finan. Soc., Lim! 10 | & 5 
8 %|Ktalian LAMd...csecssmsseseseesesee| 10 | 6 | 6 6 
«+ {Italian Irriga.(Canal Cavour)| 20 | all | 72 8 
6 %| Do 6% Bonds, red. 1870 .../100 | all | 80 88 
4 % |Land Securitie:, Limited ......) 50 | 5| 1 2 
8 %|Liebig’s Extract of Meat, Lim.) 20 | all | 21 2 
+» {Lisbon Steam Tramways, L..| 10 10| 5 | 
.» {London Financial Asso. ,Lim.| 50 | 30 | 16¢ 1 
8 %/|Lon. General Omnibus Co., L.| Stk|100 | 92 57 
«+. |London & Glasgow Engineer- : 
ing & Iron Shipbuilding, L.| 50 7 i2 
6 %|London Tramways  ........0-+ 10 | 10 | 12$ 124 
.. |Lydney & Wigpool Iron Ore, L.} 10| 6| 9 
65 % | Madras Irrigation ana Canal, 
Guar. 5 % by Indian Gov.| Stk.!100 |! 04 106 
8} %/|Mauritius Land, Credit, and 
Agency, Limited ......... 10} 2) 23 
8 % |Nantyglo and Bilaina Iron- 
works “ Preferred,” Lim.|100 | all | 92 94 
+» |Natal Land & Colon. Co., Lim. 10 | all | 3 
18 %|National Discount Com., Lim.| 26 | 5 | 13¢ } 
10 %|National S:eam Ship, Limitec| 10 = /16 
«+ |Native Guano, Limited......... 5 | all | 20 22 
+» |Nerbudda Coal and Iron, Lim.) 1 |9/7/0| #6 7 
«» |New Quebrada, Limited ...... 5 all| 2% 3 
-« |New Sombrero Phosphate, L..| 10 | all | 6% 7 
15 %|New Zealand Loa. and Mer- 
cantile Agency, Limited] 25 | 2} a 
10 % |New Zealand Trust & Loan, L| 25 : 6 
7 % | North British Australasian, L.|Stk.|100 | 63 68 
10 % |Nrth Metropolitan Tramways) 10 | all | 14 1 
0 tel | OD ‘cesecsecntnapAomnpascetbecnsos 10 | 94} 13} 1 
10 %/Otago & Southland Invest. L.| 5 | 1| ¢ i 
10 % |Palmer’s Shipbuilding, Lim., 6) 35 | 25 |.» + 
oseduoegntenbeunpeunetcqsiit 7 | 5 | coe ov 
2% Peel River Land & Minerai, L|Sck.|100 | 47 49 
8 %| Peninsular & Oriental Steam} 50 | all | 55. §7 
8%! Do New, 1867 ......... 50 | 10 | 9b 108 
10 % Phospho-Guano, Li ited, “A 
| Preferred, Liwited......... 10 | all | 11 1 
7 % | Rhymney TrOD.secessees denied 50 | all | 42 44 
Gb). CW 6 reskcectsinsctsiceenewttin | 15 | all} 12 13 
7 % |Rio de Janeiro City Improv... 25 | all | 24 3% 
7 % Roumanian Gov. iron Bridges 
Annuities 7 % Certificates|100 | all | 86 88 
15§ %|Royal Mail Steam .......00.-.--.|100 | 60 | 87 59 
5 % Scottish Australian Invest.,L.| stk.|100 | 90 95 
6% Do6 % Guaranteed Pref....|Stk.|100 | s+» 
os Société Générale de |’ Empire 
| QUROUMBR cnorcccccsserssccossicce] 20} 8 | ove 2 . 
8 % South Australian Land .........| 26 | all | 34 36 
6 %'Spanisn 6 % National Land-| rv 
| Mortgage Certificates Scp/2000} all 74 
- Submarine Cables’ Trust ......|Cert\100 |105 107 
40 % | Telegraph Const. & Main., L.| 12 | atl | 32§ 33% 
--» | De Trast Certificates ......(13.7| .. | = 
6 % Tobacco 6% Loan, guaranteed 
a — Government w.| Sth} a 0 “| 
t ency of Aust., L 
rust and Com y of 
| CANBDRdecrsererserssreeseeeees] 20 | 5 | OF Ot! 
10 % Union Steam Ship, Limsted...| 20 | all 2 a7 | 
8t % United Discount Corpor, Lim.) 15 | 6| 7% 8) 
+» |Upper Assam Tea, Limitea...| 10 | all 2 3 
4 ps. Van Diemen’s Land ............ 30 - oa 
10 % West India & Pacific Steain,L. 25 7 
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STOOKs. mining ri er 25 square miles of Property on 
New Granada Bonds.—1,9671 has been set apart for the | tanks of the Danube will be 
een redemption of the active, and 9832 


effected. Large quantities of 
for the deferred | — ae are stated to be ready for sh 


‘pment, and imme. 












Bombay, Baroda, and Central india.—The 
the second half of 18 


g 
were 53,9520, 48 Compared with 44,035/ 
im the correspondin period 















Pontgibaud Silver. are, 
less income tax, is announced on account of the year 1871.2, 
, St Austell Hematite Iron Ore, Limited —Capital, 60,000/, in 10/ 
shares. Object—to purchase a « going concern” in Corn. 
30 Opanlled the Kerwick and Bodennick Iron Ore Mines, for 








announce the interest d 
umanian 7% per Cent, Ra 
Foreign Bondholders hav. 
- . 


a ced coupon due 
July 1, 1 paid on the 19th instant by 





































































































18 expected that ¢ © certificates for the 
new shares wil] be ready for delivery at the Same time, p ¢ omim erecta ime $ pa 
wince tinenia iE ene liliti L s —~ 
Bank of British North America.—Dividena notified at the rate nas =A. ee 
per cent. per free of ineo e Despatch of Next Mails from Next Uail 
ndon Chartered Bank: of Australia, At the meeting a diyi- Destixarions, London. | Due. 
d at the rate of 8 per cent, per annum, free of income tax i iy 4 «Juneiy 
So : Jul June 17 
was declared. Australia eeees eeeees OO) Ceeesens Oo eee CO eee esee ec ersee be Brindle Oo San ry x Juns 10 | 
London and River Plate —The usual interim dividend of 5 per | Bermuda ... ee “a Halifax — jam : s a 
cent. for the t-year has been declared, f . Brazil, Buenos Ayres, via Liverpool ... June 19, ty June 15 
ational Provincial Bank of England —The usual 8 r cent, by French packet June 22, nigrerdne 
per annum nyidend, and a bonus of 7 per sus for the half Canada sor Video, and Ch. “naa Quabenn, wo" Jae 1 s.\June 1g 
year, have nm dec ra ‘ eoeeeeceseces! United States June 8, «| ne 
orth. Eastern Banking. At tho meeting there were stated Cape de Vande enn wi Kaaiocteergeeec Suey Bune 7 
to be 1,500 shareholders on the register, and the bank had Cape of Good Hope, Natal, and Ascension aie athampton... a 10, m. a H 
* i v h it: 20, | He I], 
y ao ee ope ee Compugaatle Upo yne China, Ceylon, and Singapore.................. via Brinda "= Tune 14, «Jun » 
London and Provincial Marine.—The usual interest at the J via Southampes: Jane 13, x“. June Ip | 
rate of 10 er cent - fr £ ne East Indies, Pe (via Brindisi s.\Sun> 1) 
decid Pp * Per annum, free o mecome tax, been Gibraltar a vnc Ait eed sevvveee Sune 10, June 17 
ecided u n . Gibraltar ang Malta ........ sooee Via Southamp: ++ June 13, w June lo 
Ocean Marine—Interim payment, 5s per share, MOR sesscecscsscstue aoereerrn “Via Italy... E.June 7 
mooitis Marine. ‘Half. year}s interest, 2s 6d per share, free of Madein rae Te enn vo Pane Matec | 
imcome tax, Mauritius....; Sealed seeceveecncesesee weeies ‘by French packet July 5, wiJune 3D 
MISCELLANEOUS COMPANIES, "edward [eters Soot weet fete tinidlig June 18, &./June 1% 
ee ‘been wheiditidend at the rate Sh ’ cent, per New gandland peveaiindideny : ai ll Beco, lvia ay ~e beiiakub Zane 18, edness 1g 
annum has m no eaving a balance 0 > SRS Wiinarsgeicieecaniceenit via San Taneisco... June 27, 5. 2004 
Central Swedish lron and Steel At the meeting it was stated ae ‘Hoes meoramri re ioveeee vi South neee. cS fas 10. x. Sune i 
fey oe of ae capital (325,0002) had been subscribed, and nited States, by Cunard packet, via Cork (New — Liebe a fae: 8 z. wail 
i 4 “ecided to proceed with the undertaking. Tt was itto by perth German Lloyd packet Ree HOt) oseenens Jane 11, a 
also stated that the value of the Property had Vdigciet DE S Inman pati COPE (New You) eae 
Owing to the discovery on adjoining lands of large deposits of western ones i am tnt 1ternsesseeeseeies * 
Coal, est In 1e€3 an aci - ; 
Grand Junction Canal.—The half-year 8 net receipts showe] ee er et = 
of Per ea8e Of 302. There was ~6,7071 available for a dividend | 1 Guayra ‘and Puerio Cabello” 
of 2 per share, free of income tax, leaving 4,107/. sort ou Prince, Vera Graz, and Paap” 
Italian Navigation —The h “yearly interest on the bonds | Ssnta » a 
io 1 Ist July will be paid at the rate of 2710s 104 per 
nd, s Latest Dares, 
Langdale’s Chemical Manure—Aaq interim dividend, 10 per On May we mn 2 
cent. per annum, 
Nottingham Tramwa 


ORTH America, per Caspia 


"—Fredericton, N.B, May 17: st 
» N.B., 18; Bermuda, 13; Halifax, 21; Newfourdlind, 
14; Prinee Edward Island, 17. 






YS, Limited —Capital, 
shares. " The company will] Construct lines of tramway in 
pottingham with the approval of the town council and local 

8. 






» May 10; Bombay, 
» 27; xandria, 2g ; Cairo, 26. 

NA and Nort America, per Cimbrian—Hong Kong, April 12; 
Boston, May 22; New York, 23; Philadelphia, 22; San Francisc » 16; Bermuda, 18, 
On June I, from West Coast or Arrica, tT Lagos—M «deira, May 26 ; Teneriffe, 

24; Bathurst, 19; Sierra Leone, 16: Cape Gens Castle, 11; 08, 7. 
On June 4, from Unrrep STATEs and Canapa, per Mauhattan — 
Chicago, 20 ; Detroit, 18; 





Peninsular and Oriental Steam, 
€e of income tax. The 
tain extent, Th compan 

Ve 





—Interim dividend, 3 
Suez Canal has be 










per cent., 
en used to a cer. 








Boston, May 21; 
y ; New York, 22; Philadelphia, 21; San Francis«o, 14; 
. . M Hamilton, 20; Kingston, 20; Montreal, 20; Quebec, 18; Toronto, 20; Ottawa, ‘20; 
e Y will receive a subsidy of 19,0002 a Bermuda, 16. ; Sige 
year from — for extending theiy Brindisi- Alexandria route San Peano, Noun AMERICA, per Main—Chicago, May 23; New York, 26; 
to Ancona an nice, On June 4, from Noara 
MINING COMPANIEs. 
Alta-Cal; ornia Water 


America, per City of Brussels —Boston, May 24: 
Iphia, 24; Halifax, 2), 


NITED STATES 





York, 25; Philade 
June 5, from U 





é ’ Supply and Excelsior Gold Mining, 
Limited —Capital, 350,0602, in 10/ shares. The direct« 
applications fo. ] 





New 












and Canana, per Prussian—Chicago, May 22; 

rca Detroit, 23 ; Portland, 24; Hamilton, 23; Kingston, 24; Montreal, 24; Quebze, 25; 
TS Invite Toronto, 23 ; Ottawa, 24;’ st John, N.B., 23, 
irst Mort. | On June 6, from Inp1a, &e., via Southampton— Hon Kong, April 18 
25 ; Penang, 25; Batavia, 18; 
nds of 100/ each, redeemable at par by ten 
| equal -yearly drawings commencing in J uly, 18 
vertible into shares. Th 


3 Singapore, 
La uan, 9; Calcutta. ay 3; Bombay, 6; dra, 4; 
Colombo, 2 ; Point-de-Galle, 6; Aden, } Gibraltar, 3]. | | 
73, or con. 











i5; Suez, 20; Malta, 26; 
d purchase- 


‘AVERAGR === 
AVERAGES OF GRAIN. 
of a large | | The following is a Statement showing the quantities ante end the average price e 
: ° . | British Corn (Imperial measure), ag received from the Inspectors and Officer, o 
miles with ry eserv, olrs, and a smaller canal | Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
urteer . property 18 in El Dorado | ended June 1, 1872:— 

: ounty, California, and is al] freehold. € net revenue now | 

ed : 







































Quantities Sold. Average Pricd, 
940 i 9rs bush os 
18 about 24,0007 | 4 i a 58 11 
increased, it is stated, to 128,000/ when the | OE ee 35 5 
Proposed new works are in o ration. € amount to be AVitRA Gis oF Geary’ 23 4 
| paid for the property is 435,000 » Viz., 350,000/ in fully paid-up | owing the quantities sold and the averag price of 
Shares, 40,0007 in cash, and 45,0002 in cash or bonds. ure), 88 received from the inspectors aud Uti ery of 
| Cape Copper -—The accounts for 1870 showed a prot of | Zeus June 1, 1872, and for the oareepeeae” wearin on ae years thon Tp i 
| 56,9977, e average price obtained for the whole year’s | toises: aoe 
return was ] 6d per unit, and the average assay was 302 } 
per cent. The accounts of 1871 show estimated costs in excess Quanrrins Soup. Avenace Paices. ite 
of those of 1870 of 29,000/, and an increase in the returns | | Barley. | Oats. Wheat. | Barley. | Oats, 
of 823 tons, and of 1? per cent, assay on the total year’s “14 Nasa mt Laat ee { 
return. The rst cargo on account of 1871 has been sold at 2140 1 2141 6 Su; 6 5] we } 
21s 6d per uni 2) 1688 1 | 6 0 3611 oT 
oo ngarian Chrome, Coal, and Iron, Limited —Qa, ital, 200,0007, eat : r os : is 5 37 5 2 ; 
mM 20,000 shares of 10l each. For the sum of 110,006 in cash, os] m0] w iy 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The corn trade during the week has been characterised by 

continued firmness, owing to insufficient arrivals in foreign 

| descriptions and the small supply of English, holders pre- 

ferring to keep their stocks from the markets at present. The 
weather generally has been unfavourabie. 

Latest telegrams from Bombay, to May 31st, quote the 
market for cotton steady. Fair Dhollerah, 263 rs; and 
Oomra, 270 rs. The price for middling upland at New York 
continues to advance steadily, and is now 27c per lb. 


The wool sales, which closed at Liverpool on the Ist inst, 
show a great reduction on the prices of the March series—mis- 
cellaneous foreign wools decreasing 15 to 20 per cent. in most 
instances. Till the opening prices of the English clip are 
known little business will be done; but the opinion is general 
that prices will be lower. 


The iron trade is very active at continually advancing prices, 
but vendors having sold to their utmost capability of obtain- 
ing material, comparatively little business is done. The ex- 
vected rise in the price of coal strorgly assists the advance in 
iron—an advance of 1s per ton in coal being considered to 
necessitate a rise of from 10s to 20s per ton in iron. Besides 
this, a conference is shortly to take place between masters and 
men in the iron districts to regulate wages on the new system 
by the increased selling price of iron. 


In colonial produce this week sugar shows a general ad- 
vance in prices, with decreasing stocks. Coffee has had an 
active demand, with speculative transactions in common 
kinds. Tea shows no improvement. There is a better demand 
for rice, and a firmer market than earlier in the week. 
Peppers are lower and other spices are steady, Zanzibar 
| cloves being less inquired for. In metals the demand is less 
active and rates are not quite supported. Clean hemp is 
quoted at 1/ less than last week. In tallow, Petersburg has 
advanced, and a good supply of Australian is reported. 


EXTRACTS FROM TRADE CIRCULARS. 


We extract the following from Messrs W. Nicol and Co.’s 
weekly overland circular, dated Bombay, May 11 :—When our 
|| last advices were written it was generally anticipated here that 
;| the improvement then observable in the tone of Liverpool 

would become more manifest during the course of the present 
weck, but each successive telegram to hand since the opening 
‘| of business on Monday has reported dull and droopin 
‘| markets on the home side, aaa our latest message da 

yesterday quotes fair Dhollerah at 732d 
a fall of ,,d per lb as compared with the previous Friday’s 
valuations. American sorts ap to have participated in 
the decline equally with Surats, although the scale of receipts 
at the ports continues very small. Holders of cotton on this 
side were slow to recognise the modified state of matters at 
home, and for the first two days of the week scarcely any 
change was apparent in prices. The scarcity of good cotton 
anna possessors of such to preserve a firm front, but with 
rather increased arrivals of Dhollerah, and a most limited 
inquiry of exporters prices gave way, and close without much 
support about 5 rs per candy under last week’s currencies. The 
aguregate of transactions is quite insignificant, being onl 
about 2,900 candies, against 16,000 candies for the correspond- 
ing period of last year. With such a limited demand we have 
increased our stock on shore, which now stands at about 
63,000 bales, against 77,000 bales at the corresponding date of 
last year. The quality of Dhollerah does not improve, but 
Bhownuggur continues to send forward cotton, which with 
careful selection makes a very fair ave Dharwar is | 
coming forward slowly, but what there is of it at present is of 
very good quality. A telegram from Carwar advices sailing 
of the steamer Corrina on 8th instant for Havre, with a cargo 
of 5,255 bales sawginned Dharwar. Tinnevelly—We have | 
a telegram dated yesterday, quoting 744 per lb, c. and f. 

Theannexed is from Messrs Van Houtenand Ebeling’s monthly 
tin circular, dated Rotterdam, June 1 :—With the exception of 
a few days of buoyancy tin has been very quiet throughout 
the past month, and though there has been no pressure to sell 
prices baveslightly given way. The favourable position of the 
article has been entirely counterbalanced by the irregular 
transactions in Straits tin in London, that market being under 
the influence of several bear operators, whose wild sales for | 
forward delivery cannot give but a temporary check to legiti- | 
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the article in the course of the year. ca has been in 
limited demand, the price fluctuating between 95 fl and 96 fi, | 
while some sales for autumn delivery were reported at | 
914 fi to 93} fi, there being little disposition either to buy or 

to sell at these prices. Billiton has been very neg ; a 
few spot parcels hands at 92} fl. On Monday, the | 
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mate trade, while they are likely to strengthen the value of 





> dling Upland 2 i “. Ts 
3rd instant, a public sale, comprising 8,000 peculs Billiton, will a g Upland 27 cents, costing to sell in Liverpool 
via. The following statement shows the last Thursda 
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of Banca tin in Holland on the 3lst May from the 





position 









































i i by the Dutch ing Com soul 
official returns published by cont i be 
in MAY ...ssereeeenennreeseeneanes slabs 14,564 ... 4,322 ... 15,220 
Previously this a ee 29,393 ... 45,528 ... 74,439 
| Total 5 months.........erereeeeeseeeee 43,957 ... 49,850 ... 89,652 
iveries i . 7,000 ... 15,693 ... 12,300 
Deliveries in May......csssseseereereereesens ‘ 
Proviously this year ...ccseersseeeereereeees 32,638 ... 53,456 ... 48.500 
Total 5 months..........sseereeseeere 39,638 ... 69,149 ... 60,890 
Db cceccocsvecveccenecvoces .26 47,229 ... 82,542 ... 78,821 
ations puabocsenecssobanee orcoennees 23,492 ... 49,138 ... 73,594 
Total stock ....secsesecssereneeeers ee» 70,721 ...131,680 ...152,415 
Stock of Billiton .....0+ secceeeseseeesereeees 5,908 .. — --» 6,800 
Import in May.......scssercsseseeesseeeeseenes 3,800 ove an we 4,200 
Delivered and shipped in May.........-++++ 2,700 ... 3,771... 6,091 
. Banca ..secereveee 968 761 ... 78 
Quotation May 31 ... } ptiton ja 938 75... 7748 


The quantity of Banca tin now afloat for the Dutch Tradin 
Ocemeny 2 8,500 peculs, equal to 515 tons, against 17,300 
peculs, equal to 1,081 tons, last year. We estimate the quantity 
of Billiton tin now afloat at 6,601 peculs, equal to 400 tons, 
against 10,320 peculs, equal to 625 tons, last year. oe 

The following is from Messrs Mohr Brothers’ circular, 
dated Akyab, May 7:—Our rice market continued to decline 
until it reached the low figure of 39 rs for shipping quality, 
but as in the meantime the demand had become a little more 
active, and supplies, although pretty regular, remained but 
small, prices have since been steady at 39 rs to 40 rs per 100 
baskets good 3$ parts shipping quality, equal at the present 
exchange to 48 Bd to 4s 6d per cwt, free on board. Our market 
is not likely to decline any further, as owing to the advanced 
season communication with the interior is becoming more and 
more difficult, and native boats will soon cease to bring in pro- 
duce. Exports of rice to Europe up to to-day amount to 82,000 
tons, against 86,000 tons at the same time last year, whilst 
there are still loading 12,000 tons, against 14,000 tons in 1871 
The following statement shows the landings, deliveries for 
home consumption, and the stocks of the ¢ ief articles of 
colonial and foreign produce for the week ended June 1:— 


Home 


' 
| Landed. Consumption. Stock, 1872. | Stock, 1871. 











Cocoa ...........-barrels and bags) 1,918 389 36,663 
tons 1,209 501 17,717 

..casks 193 305 7,777 

puncheons 663 363 19,761 

tons, 1,861 4372 | 61,534 

serons, &e.) 126 343) « 5 2) 13,015 

17,787 stl’ 3 &| 38 

bales or bags 11,796 || 6,328'2 & 3! 72,282 

tons 18 13/5 25) 1,672 

ieee sald tons) 47 190) 2 | 2,358 


~ Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 

















ome 
Landed. | Consumption. 
1872. 1871. | 1872. 
Cocoa.........barrels and bags} 39,279 983 | 21,077 
Coffee eeveecsesesseseeess tOn8, 223,519 22,552 7,603 
BMERRINS  cecseieuivveccnesd casks) 59,983 | 77,231} 70,620 * 
BOD svecicesvotneseeed puncheons 19,506 | 17,389 10,185 550 
Sugar covccceccscce cocestONe,| 80,988 77,231 70,620 5 
Cochineal ............serons, &c,, 12.264 | 13,786 | 9,481 | 13,493 
Jute ... eterssseseveeeesbOles) 218,656] 74,412 | | 159020 | 89,223 | jliveries includ- 
EIROR. evcnccsesees bales or bags, 254,601 | 95,456 | 165072 | 89,063 ing home 
 _g | 427 1,721 | | 870 1048 | consumption 
Ba tpetre vee rverrn----tons 5,676 | 6,073 || _ 4.899 | 6104)| and export. 





The following return shows the quantities of cotton im- 
ported and exported at the various ports of the United 
ingdom during the week ended June 6, 1872:— 

Imported. Ex 





: po a ported 
American...........cccecceees bales 80,779 ......... 8,677 
ND ihatidl cette ie 20,085 ....c0000 1,642 
Hast Indian .........cccccoccosseose SLIDES oii 7,930 
ON: cottnevsiinisiisittinninise SIMD i..dcsses 54 
Miscellaneous ..........0. sesseeee COGS cceieciss 289 
I eihccinnhiadineiiia. 130,602 ......... 13,592 
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THE COTTON TRADE. 





LIVERPOOL.—Jonz 6. : 

The demand for cotton continues active, and quotations of 
pes alone are slightly advanced. In Sea Island the 
usiness continues very limited, without change in prices. 
American has been in extenive demand, and has risen 7';4 t 
sd per lb. New York advices to the 6th instant quote mid- 
1bid — 

is again been in very general request, 4 
8 quotations for all eho, except Santos 


steamer. Brazil has 


y’ 


eee 
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which is $d per lb higher. In Egyptian the sales have been 

large, and prices have advanced $d to 3d per lb. East Indian 

descriptions have been more inquired for, especially the better 
qualities, and prices are }d to }d per lb dearer. 

Cotton to arrive and for future delivery has again been 
freely purchased, with a further considerable advance. The 
latest quotations are :—American, basis of middling, from any 
port, not below good ordinary, May shipment, llid; new 
crop, October-November shipment, 10}d. Mobile, May ship- 
ment, not below low middling, 11d. New Orleans, not below 
low middling, ship ape distant, 11jd; July-August deli- 
very, not below good 11334; ; new crop, November- 
December shipment, Oe a a basis of fair, ship named, 
mutual allowances, 11d. Maceio, fair, mutual allowances, at 
sea, lld. Dhollera, fair new merchants, April-May shipment, 
Cape, 8}3d; May sailing, canal, 8,’,d. Oomrawuttee, fair new 
merchants, ‘Cape, April sailing, 83d ; good fair new merchants, 
June shipment, canal, 9d pe r ib. 

The sales of the media including forwarded, amount to 
106,530 bales, of which 24, 500 are on speculation, and 12,280 
declared for export, leavin , 750 bales to the trade. 

June 7.—The sales to-day will probably amount to about 
15,000 bales, with a firm a et. 

‘PRICES CURRENT. 
aaa ee 
Mid. | Fair. “Fair. Good. Fine. 
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Same Period 1871. 





























Descriptions. Ord. 
Mid. | Fair. | Good 
per, Ib per Se wines, Ib aA a ae Ib rm Ib 
mal (| 7 | | o 23 | 3s 
“os | ie | ae ha bie. t 
oF | LEP, © cco woo | cee | ose at ° ite 
nis oe - i S eee 
vw {ow | Hp) iit | iy | rs 
Saas 108} 11 | 7%) 72) 8 
oe fae} 2 iY 12 135 | 134 | 72) 8h) sf 
72 | 4 iif 2 | 13 } 16% | 7 | st | 9t 
-~w 9 98 9) 66k} 67 , 
8 | 1 11} 11 | 124 | 7 8 | 8 
Peraviat.esssseceeel 8 | we MA] a2 | ie) is | 7 8h} St 
ete ve | 9} | } 10g) 58) 6) 6k 
| 7 8} | bah? al ee 
| Hl wl | 8 ob} | ae] ot| 7 
5t/ 6t| 8 85 | oe | OR] BM 7 
=| 5i\ 6b \ vst! se) 2 | ook] 6s! 7 
Mangarole ........000 | , 6@( 9 8+ } jos 5 6} _ 
Comptah....ecc.s-0s: ~| | a! 7 74; 8) w ) 48} 6 : 
Madras—Tinnevelly.. oo. bo 7 pepe oo || eee 6 oe 
Western .....e0ee0e wee] oe | = | zt TE} we | we || woo | SF} 
Bengal... seeeeeeeeee coseceel , tees 5 ae 6% i 7% \ oe _se } a £0 
a PRICES CURKENT.—Jone 9, 1870. — ati 
} | 
Good | Same Period 1869. 
Descriptions. | Ord. | Mid.  Fair.| ,;, Good. Fine. ————_—__— 
} Mid. | Fair. | Good. 


jper, Woiper 1b per Ib per. =e a. lb per = 1 per 1 pe lb 























{ 
16 19 22 | 2 25 | % | 43 j 34 26 
104 a. Fe ee te ae Pg 
1¢ aie) ete Th eat Tene AE} te eco 
I eh bine” sate gee BN eek Pee 
1 1 114} 11! 1168) 14) 1 123; 124 
2 1 1 10} | ml}. |) 1h) 119) 12 
ose 112; 1 13 124} 14 11g |} 1233 123 
Egy wf SE : | 42 125 13 4 10, 138 144 
IMYTNA «00.000 pevcoscecce] 006 { 10 0} «682 | 10 1 
West India, &e..rocce-| soo | oor ly 1: 1 } 134) 10h} 12 | 124 
Peruvian.........0 ua © of 11g | 128 | 128) 13 | 10%) 112) 123 
REPUTE secsttiosansetiese | { 105} 10$) 10§ | 10 | 10 10} 
Suret—Gia’ dDharwar, <.. |... | 98) 98) 10 bose || SE) OBL we 
oeereeeeee seeeeeee 8 ot ot } 104 103 i} 8} 93 eee 
Doeliecal” sennereeees, see 8 9 9 \ 10 { 10% \ 84 } 10 eee 
Oomrawuttee.........! 7 8 9 OF) 10; 10h) 8h) 10) .. 
Mangarole wow] 7) 7E| 8t ort oe erp Mee 
Comptah se eeceeeessecee 62 7 | 82 } at } eee 72 } ” ory 
Madvas—Tinnevelly.. vie a 9 DE) wwe ath OE | ove 
West tern . seeeeeees ce one ct 8 9} ; ore | eee { 8 9 . 
Pengal........ Saale oo | 7h) OF) SF! © ot! 78\ gs 
Imports, ExPokTs, CONSUMPTION, XC. 
1871. 1872. 
bales. bales. 
Imports from Jan. 1 to June 6  ...s000ee. ecccccccecs |B, 205, 510 ecescooe 1,979,558 
Exports from Jan. 1 to Jume 6 cceccccccsossevsveese 1,274,740 000. - 1,461,130 
oo EES Ee Tee 912,500 
Consumption from Jan. T tod ane GT reccecascocccce § «BT Ecce. ccese 196.662 
The above figures show :— 
bales. 
A 2 Soemans of import with the same date last year of.. 255,850 
An increase of quantity taken for consumption Of ..........s0s000 186,390 
A decrease of actual exports Of........ccccscsccesessssrscessserecees vove 210,610 
BR I a catiitnchiennocndhtnicialtinestcbuinnstsinstinieccinsinricimnsesriccerieces 1.470 


In speculation there is an increase of 240,260 dales, The 
imports this week have amounted to 118, 067 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices ‘to May 31) is 87,000 bales, against 
206,000 bales at the corresponding period last year. The actual 
exports have been 11,044 bales this week. 





LONDON.—Jvne 6. 

Annexed is a on of the circular issued this week by the 
London Cotton Broker’ Association :— 

The market has been firm, and during the last three days 
there has been neon demand, prices in some instances closing 
about $d per lb e last Friday’s quotations. 

Sales to arrive :—600 bales Tinnevelly, at 8d to 8}d, March; 
Sd to 84d, May-June, for good fair; ,150 Western Madras, 


rid Sul March, for fair; 74d to 72d, May-J une, for fair new; 
ul , for good fair new; 1,200 Northern, at 8d to 84d, 
ebruary sailing, May-July shipment, for good fair and good 
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fair new; 900 Coconada, at 7}d to 74d, March to July, for fait 
new red; 300 machine-ginned at 94d, May, Suez, fo™ 
fully fair; 1,100 Dhollerah, at 8, to 8§d, May-June, for for fair 
new ; Scinde, at 63d, June-July, for good fair; 1,000 
Bengal, at 53d to 6d, March to May, for fair new; seal, 7.360 
—_ 8y,d to 8d, July-August delivery, for fair—total, 7: 
es. } 























PRESENT QUOTATIONS. Ree 
Ord. Mid.| Fair Good same vine 
to to it ing 
Description. to Mid. | Fair. |Good Fair Fine, 1870. 
Ib jper ! "Ber Mb : Ib} per: per Ib 
Surat—Sawginned Dharwar... | ... @... ecw 
SS abit aid ee Te ee ee ee 
st 63 | 73 os Si 8 w | OR] i 
5t 6h | z St St| Ob w. | 6% | 
Se 6 | 7 we UE ak. we 6 | 8 
ptah S 44) 6 | 7 TF) Bw | 6 | | 
Madras—Tinnevelly ..... evevees eos wee | TH 7% 8 | 8 6h, % 
WROUIET .. <cevctminstiioteomne 5 OCG 6} 7 Oe 8 sic ruin 5} | & 
TRMTOE - ccsccesehvegesscctcemee | an, I 7 «68 Oko we |. | 
COCCMED. cs .ccccecceniicenecde otras ~e2)) 7 96h te 6t | 
Coimbstore and Salem wo... | we wee | 7 74+ 8 ) 8 .. 6t | a 
penta Bey intone tak ened pe 9 OF) 108 .. | a a 
Scinde... : as FG as 4 a PO RE So. a 
Bengal . 0 seeeeeoere . 5 } 5} st 6} ) 6} 6} 5k SF 
Rangoon... ioe. Lines ae fa 64 Ha 6f ... | & Sk 
West India, &€. ..s..ccceseseeeeee we oe | 10 | 108 19] 118 12 | 8 
ORR cj -cicsvnssbbicebbidiesainonktn Se es OE Lg 21$ | 12 | 8 Gt 
AITCAR. rorcecccccorococnsers sevseee | coe coe | SH | 9 OF | 10d 208) GE HF 
Australian and Fiji... ian oe tO he eee Le ee ee | ane 
Ditto Sea Island kinds...... 9 ll | 15 20 24 | 30 40 16 1s 
EE EE AE, 1 (15 |} 2 (2 32 | 17 2g 
Imports and DELIVERIES 1 trom | Jan. i wo June 6 6. wit th Sm vOKS ut June | 6. | 





| Benga! | China 















































Surat 
and — & Ran-| and oa | Total. 
Scinde. vey | goon. | Japan. 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1872| 14,452 | 71,792} 41,215 }112614| .. 13.022 fa 5 
IMPORTS «ceccseee 1871} 3,694 19,181 | 25.326 | 43,790; .. 12,171 | 104,152 
1870| 2,648 | 25,392 | 15,778 | 12,318 | ... | 4196 | 0,222 
i a 1872| 10,537 | 72,233 | 27,636 | 55,217 vee | 21,722 | 127.285 
DELIVERIES ...~187]| 1,086 | 30,169 | 19,236 | 30,119 . 11,998 | %2,608 
2 : 1970| 3,739 | 82,645 | 44904 | 22,741 | ... | 4,263 | 158.192 
1872| 13,229 | 61,551 | 46,850 107 545 6.946 | 236, b+ 
Stock, June 6 1871) 5,512 | 13,046 | 22.678 | 27,623 | 10380 | 79.239 
1870 4157] 3814] 5.517} 7.274) 3.612 | 24574 
Corton AFLOAT to EUROPE on June Sn 
ee Liver. “ ame Foreign, Total, | Total, 
pool. | orders, Ports. | 1872. = 1871 
From— bales. | bales. | bales. | bales. | bales.  balgs. 
250 166,755 | we =| 68,375 | 235,390 | 261,234 
4,368 ss { 2311; 7,582; 4,21 
-| 13,876 3,162 |} «we | 8,583 | 25,621 , 21,870 
| 4,828 sol 7 we | 4828; £0,720 
33,077 ie | ee §=.}-—«6 3,448 | 113,159 | 60.117 
650} 4,760) 11,100; ... 16,510 | 8,248 
BOFB cectcccsescess cocccesececscceccccces| 57,040 ; 202.214 11,100 , 132,717 | 403,080 ? a 
1871. ceccecee. cosce ececcceccesscesccceses| 90.0489 _ 189,725 | 22,959 | 64,278 | }387,010 | 


inland for consumption :— 

















Cotton imported during first 





five mouths of 187% .......-.... 859,559 409,398 612,080 151,770 77,719 2101 56 
Cotton exported during first i ke 
five months of 1872 ..........+. 48,428 20,629 229.358 3,641 6,449 319, 06 
NEW YORK, 


Annexed is Messrs Neill Brothers and Co.’s cotton cireuler, 
dated May 31 :— 

New Orteans, May 30.—Middling, 11,44, cost and 
freight, or 12,,d laid down. Low middling, 11d, cost wae 
freight, or 1ljd — down. 

Mosine, May 30.—Middling, 11}d, cost and freight, or 
12d laid down. 

GaLvEsTon, May 30.—Good ordinary, 10}jd, cost and | 
freight, or 117.4 laid down. i 

New York, May 24.—Stock at interior towns, 35,000, against 
27,000 last year. Crop accounts continue favourable. oe May | 


30.—Middiing Uplands, 26%c. Gold, 114. Exchange, 109%. | 


Crop accounts unchanged. 


The following is a return showing the quantities of cotton | 
in stock, the quantities imported, exported, and forwarded | 


| 'g 5 
‘ | s Z 
Ae wk oe 
! 3 = | a = 7 . 
Lie Pediat abd Books ok 
| a iS a 2 =. 
bales. | bales. | bales. | bales. _ bales. — bal«s. 
Cotton in stock on Apr. 30,1872, 314,526 117,543) 572,299 114,862, 136,0521 255283 
Cotton imported during May, 
WOUD sccicciccctiectebidctatidascates 320,021, 91,306 174,669) 13,630 18,096 417,722 
Coiton forwarded from inland ° ; 
towns to ports during May, H 
1872 ccccceccccccccccocccccocces soeces 1,029 2 1 92 127 1.251 
| a ie 
Total...... eececccoccoecese + 435,576. 208,851 746,969 128,584, 154,275 1,674,255 1 
Cotton exported during May, 
MOTD cdcricceraqveainstntivespiecensia 9,084 6,289 48,570 997 1,275, 65215 
Cotton forwarded inland Toa! | 
consumption during May, ‘ 
IBID .cccccoccccsccagsccwesocecscceses 123,306 56470 48,762 20,264 2,360 251,162 
POR siccanesimsemennesess 132,390 61,759 97,332 21,261 3,635 rome 7 
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New Orweans, May 30.—The following statement gives 


week ending this evening :— 











the movements of cotton at all United States ports for the 

1871-72. 1870-71. 1869-70. 

Week's receipts at Gulf ports ..........cssserses oo 3,700 a+ 20,000 ... 13,000 

Ditto at Atlantic ports .....0..0......ceseescseses 7,200 15,000... 9,000 

Total week's receipts at al ports ............... 10,900 ... 35,000... 22,000 

Total receipts at all ports since Sept. 1......... 2,629.500 ... 3,795,000 ... 2,764,000 

Week's exports to Great Bri-ain...........2...... 31,000 ... 35,000 ... 32,000 

' “= PYance ......00000 epocqreqrengee 6,000... 10,000... 2,000 

— other foreign ports ......... 2,000 ... 8,000... 2,000 

Exports to all European ports .__....0....s0:+« 39,000 ... 53,000 ... 36,000 
— Great Briiaia since Sept. 1......... 1,390,000 ... 2,216,000 ... 1,320,000 | 

-- TRRIIBOD 060. cencovqnens+csesnaiiniagencegpene 175,000... 91,000 ... 319,000 

— Other foreign POrts........000.-ece00s 294,000 ... 626,000 ... 334,000 

| Total to ali European ports since Sept. 1...... 1,859,000 ... 2,933,000 ... 1,972,000 

ROE OR CONES «css cdrnttctasteereapsidioney ve 203,000 ... 204,000 ... 294,000 





AMERICAN MarkKETs.—All opened buoyantly, and during a 
week of unusual excitement prices have advanced in the 
various markets from ;,d to ,,d, closing with a strong ten- 
| dency. New Orleans opened at 1142d for middling, and 11,%d 
on low middling, but at the close 12,,d and 11{d are the 
| res tive quotations. The advance at Mobile is $d for 
‘| middling, and at Galveston ,;4.d for good ordinary. Charleston 
‘| and Savannah have both advanced from 114d so 12d; whilst 
| at New York the rush to cover contracts made for future deli- 
| very has driven up the currency price of middling Upland 
from 24¢c to 26%c, which makes the laid down price about 
(| 1232d, an advance of about ,.d during the week. Great 
scarcity of the better grades of cotton is reported in all the 
|| American markets, and the same is observed at Liverpool. 

; Cost, freight, and insuranc-, and 6 per cent. loss in weight. 
—_ a Mondy. Tuesdy. Wedsdy. aw 
























{ 


d a d 
i) New Orleans, middling ...... 11}@... 21% .. 1145... WA... 124... 125 
‘| _. Ditto, low middling ...... .. Se ce AE se Sally was BRD et ~ B0RE wee le 
| Mobile, middling ....00...-.. If .. Mi... 1a.. Wae.. 120... 12 
4 Galveston, god ordinary ... 11$ ... WR .. MG. Uyy. Ly. Uy; 
| Charle-ton. middling ......... a oo ee aw GE we BE Uw B.D 
* Savannah, middling............ 11$ ... HH - EER cs 2245... 18 12 
New York, middling Up ands 

(OOF GUOAMRET) ...000....-.000 1DB co 1BP, - 1999... 193}... 12} .... 1848 

Ditto, low middling (ditto) 12 ... 123; ... IDA... ADBsy -- 1ZE ... 125% 


Receipts continue trifling, the week’s figures being as fol- 
lows :— 
Recerp1s for Week ending May 30. 
This Week. Last Week. 1871. 1870. 


hen, Sal 











} bales. bales. bales. beles. 

AG GeakE Oth: cincensstecnsenne esos Bee vince BORD ..0c0 BGO .....- 13,000 
{ At Atlantic ports.....coccscsscee.....s TBBD..ccccce ae 15,000 ....0 9,000 
{ TEIIE wetenicevasesantmeemadiae 10,900 ...... 11,600 ...... 35,000 ...... 22,000 
Total since September 1............ 2,620,500 10... see sevens 3,795,000 ...... 2,764,000 


|' The month’s receipts have been 79,000 bales, against 227,000 
, last year, 191,000 in 1870, and 88,000 in 1869. Subsequently 
‘in 1869 the receipts amounted to only 70,000 bales. The same 
: quantity this year would make the total receipts at the ports 
exactly 2,700,000 bales, confirming very closely the figures we 
| have often printed. 
_ Exports have been larger this week, amounting to 39,000 
» to all foreign ports, against 53,000 last year. Exports since 
Ist September 1,859,000 bales, against 2,933,000 in 1871, and 
|, 1,972,000 in 1870. 
; These expor‘s must consist principally of low grades, 
| unsuitable for American spinners, the cleaner sorts being in 
| demand for local consumption or to fill old contracts, at prices 
‘which European buyers cannot afford to pay. American 
| spinners, however, appear to have taken only 7,000 bales 
during the week. This is probably accounted for by the fact 
that their wants for the remainder of the season are pretty 
, well covered by purchases for forward delivery, and the 
;demand which has caused this weck’s sudden advance pro- 
i bably comes from the short sellers who have to cover their 
contracts. It is therefore probable that the takings of spinners 
who have bought for May delivery, and only receive about the 
‘last of the month, will show more distinctly in next week’s 
tables. If not, the cotton must have been bought to fill their 
) June, July, or August contracts, and remain in warehouse at 
| New York for that purpose. , 
|, New Crops.—Our New Orleans firm sends us the follow- 
“Ing concise report on the pesition of the new crop :—The 
winter was very cold, and prolonged into March and April, 
‘keeping the ground cold and wet, and only partially fit for 
ploughing till very late. We have, however, had two weeks of 
| fine weather, which has done a great. deal to enable planters to 
finish planting, and the warm weather has given vegetation a 
be rapid start where the seed was in. On the whole the 
| spring so far is decidedly better than last year; for although 
, perhaps rather later, the past two weeks have been fine and 
warm, with the exception that just now the nights are too 
cool. It was, however, the incessant rains of May and June 
| that did harm last year. Up to this moment this season has 
certainly the advantage in weather, with considerably more 
, land under crop, and more fertilisers applied to the land. 
. P.S.—Friday Evening.—We have just received a despatch 
of this morning’s date from New Orleans to the effect that the 
New Orleans Cotton Exchange has issued its May report, 
which estimates the ore planted in cotton as 124 per cent. 
greater than last year, and that in condition the plant is at 
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“present two weeks later than an average. 
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rates business has been lost. For the home trade the market 


There is little disposition on the part of either staplers | 













[June 8, 1872, 


Messrs Neill Brothers and Co.’s cable despatch, dated New!} 
York, June 6:— ' 























June 6, 1872, 
0 
RECEIPTS—At Gulf ports......+--sseevereneaeseerereneeren eccosnotsésunsenehenes 
Atlan ic ports ....+:scceseeersreseenenseeenennes capetnciiiihasadinnts ae 
Total .......-++ — PE ramet bi 
ailing vessel, cos 
Prices to Liverpool, per sailing — ‘ To rom 
a 
New Orleans, middling ......-sseceses--+-seeneere's sees 12H. cansee 1 
Ditto, low middling 1 asee 1l 
Mobile, middling ............ 1 cone 12 
Galveston, Good Ordinary ........0-09 | ceeeee-sesveeee LER  cecese 11; 
Charleston, MIdGLNG ..+....ccceereersersereenses tone vee 12 ame 12 
Savannah, middling.-..-.. .......sseeeerersenseesseeeeees IZ Fe coveee 12 
New York, middling Uplands (per steamer) .....- . coesee at 
, I idling (itto).....0..0000---seeeeereeees eleee 
es. This week. Last week. Last year, 
bales. = j 
Recerets, 7 days—At Gulf ports........00.... 3,200 «+000 5700 io... 20,000 
: Atlantic ports .........+0 7500 ..000 7,200 ...... 13,000 
Total ......cocccccce-s+ 10,700  s0s-00 10,900 ...... 33,000 
Total since September 1.......+0-se++ 2,640,200 — sseree soe eeeeee 3,828,000 
Exports, 7 days—To Great Britain ......... 9.000 ...... 31,000 ...... 25,000 
| RRR teat ectind bee dail 3,000 ..08 6,000 ...... 17,000 
Other foreign ports....v. 1,000 eves 2,000 ...... 8,000 
Total ......cccccoseeree 18,000 -2000e 39,000 ...... 5C,000 
Stock at all ports ........ - 177,000 0... 203,000 253,000 


Crop accounts continue favourable. 





MARKETS IN THE MANUFACTURING DISTRICTS, 








MANCHESTER, June 6.—Since our last our market has re- 
tained its strong tone. In the cloth market there has been a 
good demand at full rates for six, seven, and eight and a 
quarter pound shirtings, jacconetts, and dhooties for the 
India market, but for goods suitable for China there has been 
very little inquiry. For the home trade the business offering 
is very small, buyers being disposed to hold off, being content 
to watch the market in its fluctuations. In yarns for export 
there has been a good business done for India at the full rates 
of last week, but where sellers have held out for excessive 


| 


has been steady, and a fair trade has been done in 32’s, 40's, 
and 60’s, twist and weft to correspond, at full rates; but 
where prices have been advanced the business has been 
checked. To-day’s market closes steady, with firm prices. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price, | Corresponding week in 
| June 6, 
1872. | 1871. | 1870. 


Raw Corrox. 
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Detend, Ceht.ccscdedcpocese scoanecescoonneqecd 
Ditto, good fair. ' 
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Pernambuco, fair 
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No. 30 Water Twist, ditto 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz« 1¢ 
27-in, 72 reed, ditto, 5ibs2o0zs 7 4} 
39-in, 60 reed, Gold End Shirtings, 374 


0 

0 

No, 40 Muce Yary, fair, 2nd quality B' 
1 

6 


am 
& 
IAHHOO, OF 


££ 
eeeroo. . 
22" 


Sate 


— 
. 


Patlie.© We OBS censperingebemscanee 10 10 9 411 1411 3/11 
40-in, 66 reed, ditto, citto, 8lbs120zs 11 10} 10 4412 3 12 6 (12 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 10} 11 6/13 C13 4 
39-in, 44 reed, Red End Long Cloth, 36 | 


___ YATAB. 9 1D8.......ereereeseeseecsncrerrsseeres 9 6 810310 6 \50 6 
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BRADFORD.—The wool market is again exceedingly flat. | 





spinners to operate while uncertainty prevails as to the imme- 
diate future of quotations. The advices from country fairs 
represent transactions as being readily effected at fair prices. | 
Yet, with the general slackness of the worsted trade in every | 
department, and the disinclination in the market to purchase 
wool, there is no perceptible change in the ition of the| 
stapler. The small acke are held with some dogtee of firm- 
ness, but at the same time there is no dis 
spinners to ioe an advance in price. Pending the uncer | 
tainty as to future rates, staplers are content to refrain from 
business, though there is no appreciable indication on the | 
part of consumers to effect aa Noils and brokes are) 
neglected, and are still weak in price. There is no perceptible | 
change in the yarn market. Some inquiry is made, but the 
result in a business point of view is very insignificant. The 
_ Same apathy characterises the piece market, and few orders 
have been placed. Prices are weak. 

LeEps.—The cloth halls were but thinly attended, the whole 
appearances of things there showing that it is still between 
| Seasons. There were buyers in the town from London, Scot- 
land, — ottatll ™ well as from provincial towns; but ing 
_ were chiefly engaged in inquiring after the future delivery © 
| goods ordered. Some om reels of milled meltons and 
heavy coatings were transf , but the actual sales were no 
_ heavier than they have been for some weeks past. It is quite 
_ expected that the inquiry im this papain will increase as 
| the actual commencement of the trade more nearly ap- 

egeren Waterproof tweeds are quiet, as contrasted with 
_ blue, the orders for which have increased considerably of late, 
and no cloths are likely to have a better run for winter pur- 


| 
ition shown by 

















7 








June 8, 1872. ] 


The prices of ali materials are lower, but not more so 
than they have been since the close of the London wool 


RocHpDaLe.—In the wool market there is very little doing, 
and all the business is to supply immediate wants. ere 18 
very little new business passing in the flannel trade, and 
until midsummer has fully arrived, it is not thought that there 
will be any increase. The stocks in the hands of merchants 
are very small, and when the winter trade opens they will of 
necessity have to buy largely. At present, however, they are 
showing great caution. On the other hand, manufacturers 
maintain their oo with t firmness. Makers of York- 
shire goods are fully aan bt preparing for an improvement 
in the demand. 

NorrinGHAM.—The lace trade continues in a healthy state, 
there being as much business doing as is usual at this time of 
the year. Orders have come to hand both for home and 
shipping, and manufacturers are well engaged. The brisk 
ps yd for cotton fancy edgings and trimmings continues, 
and there is a good demand for silk spotted nets. For warps 
there is also a pretty fair inquiry, and laces sell freely. Plain 
nets maintain their value. e market for yarns is firm, late 
— being well supported. Silk is also fully as dear as of 

te. The hosiery trade is in a bealthy condition, the demand 
both in the home and shipping departments being pretty 

ood. The dispute in the rotary branch, however, interrupts 

usiness somewhat. Frame-rents have been abolished, and the 
strike in the shirt, drawers, and pantaloon branch, is therefore 
at an end. 

WoLVERHAMPTON.—There is no diminution in the inquiry 
for iron, and the materials for making it. Very little was to 
be done, for the vendors of materials have sold up to the full 
extent of their capability of obtaining the goods, and the pro- 
ducers of A l'iron, unable to buy pigs forward at other than 
prices which may rule at the time of delivery, will not sell 
more than the smallest quantities at current rates. These are 
13/ 10s for crown bars, the make of first-class houses, with 10s 
more for best qualities, and 17/ for singles and plates. The 
sitting of the Concilliation Board of masters and men in 
about a week hence will show what are the average prices that 
masters have been working at in the = six months, but we 
should be surprised if they exceed 11/5s or1l/ 10s. If they 
should reach the higher figure—which we do not expect—then 

uddlers’ would advance 2s, making them 12s 6d a ton; 
ut tley are more likely to be 12s, or an advance of 15 per cent. 
on the present scale. Whatever the rise may be, all classes of 
»peratives in the iron trade will be affected by it, and that will 
make the of the masters proportionately heavier. 

DunpgEE.—There is no abatement of the dulness which has 
lately been experienced in our trade; on the contrary, it 
appears still to increase, notwithstanding the reduction of the 
Bank rate to 4 per cent. The inactivity in our flax market 
continues, and the business doing in goods on the spot is of 
the most limited description, as consumers still hold off the 
market in the expectation of seeing lower prices. There has 
been very little business doing in the foreign markets, and the 
tendency of prices has been in favour of buyers. In tows 
there is no further change to notice; the demand is not active, 
but as stucks are very light, prices are comparatively well 
maintained. In the jute market there is no alteration. Flax 
and. tow yarns have been very quiet during the past week, and 
prices are scarcely maintained, although already lower than 
the comparative rates for flax. Jute yarns are in less demand, 
and rather easier. There is no improvement in the demand 
for linens, for which orders come in rather sparingly, with the 
exception perhaps of flax canvas, which continues in compa- 
ratively good d. Jute goods are less wanted, and 
manufacturers are gradually getting their orders completed 
without beoking many fresh contracts. 
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CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, May 24. 

There have been very few changes in the markets for flour 
and grain during the pust week. The a speculative 
influences have been in favour of higher prices for flour and 
wheat and a decline in corn, but more legitimate considera- 
tions have tended in a contrary direction, with somewhat 
i results. 

our has arrived more freely, and local millers have, vwing 
to the nature of the demand, been pretty fully employed ; but 
trade in the te has been very small, not exceeding 
33,000 barrels for the entire week, although the previous 
reduction of prices admitted of the execution of some export 
orders, still, notwithstanding the absence of demand, holders 
have remained firm; the purchaser with peremptory orders 
has been compelled to pay full prices; but to have forced 
sales a considerable reduction would have been necessary. 
To-day the market was firm, with more doing, but trade still 
moderate. 

Wheat has ruled a shade firmer for spring growths ; but the 
strength has been mainly speculative on Western account 
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although there has been some demand. Winter, 
wheats, however, have given way fully 5c per bushel, owing to 
a very marked some pressure to sell 
arriving from the canal. The visible supply of what 
has been much reduced, but the receipts at the West hve 
become considerable, and crop prospects are considerably im- 
proved by late rains. Y. y sellers accepted hids which | 
they had previously refused, and there was consequently more 
activity, mainly in No. 2 Chi and North-Western at $1.69 | 
to $1.72, in store and afloat, with a boat-load of No. 1 white 
Detroit at $2.15. To-day, with an advance of 2d reported from | 
Liverpool, spring wheat was firmer, closing at $1.71 to $176 | 
for No. 2 in store and afloat, but winter only steady, with sales | 
of No. 2 Toledo at $1.95. 4 
Indian corn has been in full supply, and with receivers dis- | 
posed to effect prompt sales, in view of the large quantity‘en | 
route from the West to the seaboard, prices have given way! lc | 
to 2c on the spot. For three days ending last night there was | 
scarcely a variation from 73c to 74c for new Western mixed | 
afloat. To-day the supply was less liberal, and new mixed 
afloat brought 73}c to fe 
Rye declined, with sales of several boat-loads of Western in | 
store at 98c, but the close is more steady. Barley has been | 
doing better, with moderate sales of prime C West at 
$1.10 to $1.11. Canada have been in better supply, which | 
_ unsettled prices; $1 reported bid, and $1.5 asked, in bond, 
oat. ; 
Oats have been an object of speculative action, upon which 
prices have advanced 3c to 4c per bushel, prime Western si ll- 
ing yesterday at 58c in store, 59c to arrive, and 60c afloat. 
To-day there was some depression, with prime Western sold 
at 59c to 594c afloat. 






The movement in breadstuffs at this market has been as | 
follows :— re 
Receirts at New York, 


| 





or SF2.--——_ } 

For the Since Sametime | 

week. Jan. 1. Jan. 1, 1871. | 

UN sav onsteetianees bbls STE senses THEE sas cee 1,099,L7i | 
Corn meal ............ 4090 ...... 70018  ....,- 92.369 

Recs ac op cst bush 984,242 ..... 890,881 ...... 2,006,004 | 

SION OSS kedecvedeebete 610,924 ...... 6,595,092  ...... 4,211,099 | 

Gl dais cdi vaidtncts 15,200 ...... BBATB %ccoves 7,677 | 
Barley, &€............ RAG BAD s vsices 969,835. ...... 309,382 


BOB: | ccnscdocedccidtenes 229,631 ....2. 2,031,792  ...00- 1,262,555 |} 
Exports From NEw YORK. 





1873.-—_——., 


oo —a 1871 noe, 

For the Since For the Since 

week. Jan. 1. week, Jan.: i. 
Wlotr s.<..63:5 bbls 16,662 ... 837,045 ...... 84,335 . 730,127 
Corn nieal......... 2,672... GB5E8. .c.cc0e 4,829 49,344 | 
Wheat ...... bush 202,159 ... 2,743,124 ...... 275,110 ... 4,287,117 | 
CROW ccccccksctintn dle 406,438 ... 5,484,941 ...... 175,944... 1,940,334 | 
TN cccccvendsedins 7,618 <6 O04228 -....... Sue ad aoe 20,418 | 
Barley, &c. ...... ose nan a  codeee oo wa 80,847 | 
IE Saceheedidioens OE ccm 0. LA seen 812 ... 112,192] 


The visible supply of grain, including the stocks in store | 
at the principal points of accumulation, at lake and sea. | 
board ports, in transit on the lakes, by rail, and on New York 
canals, May 18, 1872 :— 


id 


Wheat. | Corn. Oats. | Barley. 

















bush. | bush. | bush. | bush. 
In store at New York 706,250, 16,020 | 
In store at AlDANY...scc-csescsccrsseesereeseerseseces 600) 5000) 96,000! 1,500 | 
In store at Buftalo ......... , 576,639) 16,718 | 
In store at Chicago ...... covsoree 5 249,782; 576,191) 19%.754 | 


In store at Milwaukee ... 
Eee eae ae ee > 





312,791, 55,875 | 














In store at Toledo .......cccssse-sereeeseseesees----.| 294885, 475,201) 221,436) 11,097 
In store at Detroit .....scerceessessere 3) y 136,171) 3,957 | 
In store at Oswego* coe §6=| 2S 1 44,000 
In store at St Louis 120,080} 287,047, 123,055 17,606 
In Store at BOSton ... cee sescsessscneeneeseresseeess 335) 237,958) 41,504) 26,060 | 
In store at Toronto.............c00e-+ see-..May 15 95,466 - 33,567 23,478 | 
In store at Montreal...............00.....May 15 179,031 179.20 56,176 ot 
In store at Philadelphia* 2 j 110,800 ane 
In store at Baltimore*® .......... 006 . 30,000 oe | 
Rai’ ship~ents for week 147.677 14,034 | 
Lakce Ghigmeamts ..0..ccccsve.ce »-nccccseveseqvovecezee 237,521 ode 
Amount on New York canals* ....ccccsccovseoes 550K, = 500,000) 250,000 154,900 | 
WE sais icccccicitistadtetidencletidasaitios 6,056,350 11,332 3,705,328 657,099 | 


Total in store and m transit May 11, 1872...\ 6,606,510 9,765,004) 3,927,165 954,085 

as _ May 4, 1872... 6,892,895 11,710,871) 4,306,591 998,050 | 
Apr. 27, 1972... 7,280,904 10,777,246) 4,498,305 1,137,358 | 
Apr. 20, 1872... 7,958,26911,596,224| 4,393,274 1,272,629 | 
Apr. 13, 1872...| 8,314,218 ieee. 4,590,720, 1,434,211 | 


Pitdl 
Prd 


Apr. 6, 1872... 8,632 11,255,813) 5,218,696 1,580,166 | 
May 20, 1871...| 6,429.649) 4.678.023) 1,498,285, 214,029 
* Estima‘ed. i } 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lane, Fripay EvENING; 
The trade continues steady witha firmaspect. The weather 
has again become broken and unsettled, with a good deal‘of 
rain at intervals, and although the ee on the whle 
is warmer, there is still an absence of that genial sunshine | 
which at this period of the season is of so much importance. 
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The reports as to the condition of the wheat plant are not 
| unfavourable but the progress of the crops is retarded, and 
| the demands upon existing supplies will thereby be prolonged. 
| Furmers are therefore in no hurry to realise their stocks, and 

the cfficial returns show a further falling off in the supplies 
cf Englisk wheat on the various markets, notwithstanding 

thet the late advance in price is oy upheld. On the 
| continent similar features are noticeable, receipts at the 
; principal markets being checked by the want of more 
;, propitious weather. The country markets, which, at the com- 
[! ineneement of the week, were for inferior qualities of wheat, 
|, in some few instances, slightly easier, have since become un- 
j,, exceptionally firm, and from Scotland quotations of wheat 
(and flour are occasionally 1s per quarter and per sack higher. 
' The French markets generally have shown a bardening ten- 
dency during the last few days, and from Germany the tele- 
crams are to the same effect. At New York prices have 
‘| declined, and as usual, at this time of the year, shipments will 
| shortly be resumed, but there is a strong local demand that ap- 
* pears likely to keep them downto moderate limits forthe present 
atleast. The arrivals of foreign wheat have slightly increased, 
but they are still light, and the quantity on the water shows 
‘ little if any enlargement; whilst the stocks in granary in our 
chief ports, London included, show «a reduction of nearly 40 
|. per cent. compared with those of the Ist of January. At Mark 

a the supplies of English wheat during the week have been 
very small, and although purchases have been made only for 
immediate requirements rates are fully upheld, the best white 
| snmples ranging up to 64s, and the best red 58s to 60s. Foreign 
wneat has met a fair but not a large demand, and the rates 
‘ paid fully support late quotations. The demand runs chiefly 
| on red wheats, and redly prime sorts, which are scarce. bring 
extreme prices. A parcel of very fine old Rastock red sold as 
high as 70s. The principal business is however in qualities 
from 55s to6ls. American wheat is scarce. The malting 
season being nearly over, barley has become dull, and prices 
: barely so firm, especially for French samples. Grinding sorts 
> are not quotably altered. A moderate business has been con- 
|} cluded in beans at late rates. Canadian peas are arriving 
i; more freely, but they meet a good demand, and are firm at 40s 
to 42s. Maize is dull of sale, and easier to buy. There have 
‘ been fair arrivals of oats, and from 20,000 to 25,000 quarters 
‘are expected in at the commencement of the ensuing week. 
Buyers, therefore, hold off, and the market is dull; but quota- 
tions cannot be altered. 





i The annexed statement shows the imports of giain into, and 
i exports from, the United Kingdom, during the week ended 
‘ June 1, and since the commencement of the season (Sept. 1), 

|| 28 compared with corresponding period of last year :— 

4 








‘ Imports. a -———~- EX porTs.--——-— 

‘ Week ended Since Week ended Since 
i dune 1, Sept. 1. June 1. Sept. 1. 
‘ cwts. cwts, cwts. cwlr, 
ES DINU sun ssehieeteuineaianes 341,203 ... 29,359,336 sero» 12,409 ... 2,130,007 
o EURT 5's dice caccensoemene 138.667 ... 9,789,642 ....+ a 14.913 
1 VAt® ssrrcrrorcessererssreesenes 166,942 2.2 7,434,716 oo. 159 .. 107,167 
B'S FAGOD. casnsecsvccgretsestecowen 12,551 .. 624,389 ...... or 7,836 
| PROGID sickinsecscibticensinnt 45,7 2,655,180 sess sis 4,941 
tt Indian COTM .....eccccceseees . 173,467 + 13.526,196 2... ° _ 20,804 
|. Flour and meal ......... _ 19,682 . 2,335,961 0000 24 ae 65,18 


‘ Mr George Dornbusch thus reports the state of the floating 
|| grain trade :—During the last eight days 35 grain and seed- 
|} laden vessels have arrived at ports of call, viz. :—14 wheat, 4 
|; maize, 9 harley, 2 rye, 4 oats, 1 linseed, 1 cottonseed. The 
|} floating grain trade has this week been distinguished by no 
|} large operations, scarcity has acted as a lever to lift values. 
r Wheat—The choice has confined to a small number. Im- 
|; porters raised their pretensions for some cargoes 6d to Is 

‘more money than last week. Maize—Sales at last week’s 
ir —— were impracticable, but at a decline of 6d buyers came 
forward. Barley—Last week’s prices have readily been paid. 
| Rye—Dealin s in this article have been almost altogether 
' suspended. ans—Trade has been at a standstill. The 
\| es sales are as follows :—Wheat, 3 arrived cargoes: 
_ Odessa Ghirka, 58s; No. 1 spring, 59s per 480 Ibs ; Danubian, 
\145s. Wheat on passage, 3 cargoes: Odessa Ghirka, 54s and 
| b4s 6d; Nicolaie Ghirka, 558 per 492 Ibs. Wheat shipping, 
| 1 cargo Odessa Ghirka, 53s 6d (per steamer now loading). 
|; Wheat, shipped or to be shipped, 1 cargo Polish, from Odessa, 
55s per 480 Ibs. Maize, 2 arrived cargoes: Mixed from Balti- 
|} more, 30s 3d and 30s 44d. Maize, shipped or to be shipped, 1 
|; cargo mixed American, 28s; out-turn guaranteed within 1 %. 
| Maize, to be shipped, 9 cargoes: mixed American, from New 
,. York, 27s, 27s 3d, 27s 6d, and 27s 9d. Barley, 2 arrived car- 
|, goes : Tbrail, 248; Danubian, 23s 9d. Barley, on passage, 1 
\j ae Azow, from Taganrog, 23s 9d. Lin on the spot, 6d 
if s dearer. To-day 450 tons Calcutta, arrived in London, 
|; have been sold at 64s 3d to 64s 6d ex ship. Linseed arrived 





|; in London: 100 tons East India, from Calcutta, 64s 3d ex 
|, warehouse ; 25 tons Mirzapore. 65s 6d ex warehouse; 50 tons 

: East India, from Calcutta, 63s 9d ex ship. Linseed, on pas- 
; sage: 100 tons East India, from Calcutta, 63s 3d April-May 
| shipment ; 100 tons East India, from Calcutta, 63s May ship- 
, ment per sailing ship. Linseed, shipped or to be shipped: 2 
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tons East India, from Caleutta, 63s May-August shi 
Rapeseed quiet: yellow mixed, 61s; ordinary brown Calc 
58s. 
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Cottonseed steady, but quiet. Cottonseed—1 arriy 
cargo Egyptian, from Alexandria, 8! 15s. 


SHIP ARRIVALS THIS WEEK. 





Wheat. Barley. Malt. Oats. Maize. Fhoar. 
qrs. * qrs qrs. qrs. qrs. sacks, 
English & Scotch 170 cee wae aa a ee ee seer ee 
Trish eee tesereee serene oo oe eee oon oo soe eee one eee % cos 
Foreign ....+0.0+«+« 10310 on 6740 oe eve wee B2850 ove ~COMO + 1330 bris. 
PRICES CURRENT OF CORN, &c. 
8s 8 8 
Wueat—English, white, new... 60 @ 64 | Oats (continued) —~ 
a red, N€W....+. 56 = 60 | Scotch, Hopetown and potato 25 @ 
— white, old... .. oe | — Anvus and Sandy ... 2¢ 
— red, old .....+ ose oan wien ercceccccsoscceees 20 
Kenigsberg and Dantzig fine , Docwcevccvecccbcesonesese. sos 
old sri ccthuodpeoeni : oonehee 64 68 — white, feed ...per 304 1b .., 
Koenigsberg & Dantzig new... 60 64 | — —DNACK, — — nresececeeeceeeee os ; 
Rostock, Wismar, &c., old...... 61 64, Danish, kiln dried...per 320 lb .. 
Stettin and Hamburg ...ccc0. «+ cco | BOM scascciccnesnssstcorine cheat! 2D 
Dani-h ard Holstein ...ccce-++ 54 = 63 te nndascthaemshitidiiecmbeantnes ide 
St Petrsbrg, Sxonska..pr496lb 53 57 Archangel, St Petersburg...... 19 
COMMON AittO ..ccccccccscsssceeees 50 61 | BE cocrccresovescoccvccccccssseseses 20 
KabenB& ccccoccescseccccccescccoss coe + | Dutch and Hanoverian, &e.... .., 
Marianogoli and Berdianski... ... «+» | Tanne— 
Odessa ......006 0 ateutggnaatesete 52 56 English, winter, new ...per qr 40 
TAZanrOg ..0...coccccreresceeceooes se «| Scotch, large ....... dbeddneiestede ‘cee 
San Fravcisco, Chilian, &c.... 53 64); Foreign, large ........ eosecoocee 30 
New Zealand end Australian..57 6% | Linsrep Cakes— 
American, WiNtEr .....ccereeree 56 63 | Finglish........cccoceces per ton £103 
— BPTING  ..0....ceseeeee 54 57 | Foreign....... pevesoosonssoocececores 10 
BaRLtEY—English, malting ...... 38 4C | Inp1an Conn— 
Scotch, malting ..........000000 + 37. 40| American, white ...per 480 Ib ... 
— —_ BT INL: J ....occccceceereee 26 «3 — yellow and mixed 29 
Danish, malting ......0. eounyees ase - Galatz, Odessa, and Ioraila, 
French 0 —ceccccscccesceceee 28 30 FORMOW  ccccciscocsccseverdsscteoces 33 
Foreign, distilline...pr 432 lb 27 28 Trieste, Ancona, Kc. ..... Shonsbb\ ott . 
— stout grinding......... 23/6 24/6 | Frour—Nominal top price, 
Danube & Odessa, Ke..pr 4001b 23 24 town-made, delivered to the 
Egyptian, &C. .......cccccscssseres ove ° Daker ..cccccoccosee «per 280 lb 50 
BEANS—LEnglish ......cccccscessseres 38 4 42 Town-made, households and 
Dutch. Hanover, and seconds, delivered to the 
French ..0.ccccccesees! per 480 Ib ... eee baker .......+6 Poccecececccoceesocce 41 
Egyptian and Sicilian ........- 32033 Country marks........... doen stacee 37 
Peas—English,white boilrs,ynew 44 46 Hungarxian  .....ccccccceves apectese 39 
English, grey, dup, and maple, URI * coceunsqneosectehgctncetncenee, 60 . 
NOW cccocccccenes eoveccescovcocneecce 32 38 American and Canadian, fancy 
English, blue, m€W .......ccccceee ose ese Brae ccceerscence per 196 lb 24 
Foreign, white boilers, new... 40 43 Do, superfine to extra suprfine 27 
_— feeding, OEE sccsovccsces see oe Do, COMMON FO AINE.....0ccecereee 25 
Ryre—English ......... eoosee PCF QT oe bie Do, heated and son? .........+0+ 23 
Foreign, new ........ per 480 lb 28 29 | OaTMEAL— 
Oats—English, Poland & potato 25 +27 Scotch, fine ....... +ees-per ton £14 
— whiteand black 24 25/6 — FOUN, ...reeeseeeresseeee £14 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST. FREIGHT, AND INSURANCE. 


Wueat—Sea of Azoff, Berdnsk., 8 
Marianopoli ...... per 492 lb 50 @ 55 
Bes Of AZO, DATA ..ccccccccscese ove 
_ Taganrog, soft... 44 
Odessa and Nicolaieff Ghirka 63 


— hard 


EM UED . aecpbenansenicestinangatnstgen’ one 
S. Francisco, Chilian.vr 500lb 0 
American red winter.pr 480 lb 63 


= BPTING ......00000e 58 
FPA cecescvccscccbcccecceessees 41/6 
BakLer— 
Danish, kiln dried...per 424 1b ... 
— UNTIED arercccscccesere © ese 


eee eee eeeeeeeeeetereeee see 


8 | BarRLEY (continued)— 8 





e Fgyptian ....... 
48 | Smyrna, &e.... 
57 eon" 





Egyptn., Sicil'an, &c..pr 480 1b 304 31/6 


... | LENTILS— 
44 Egyptian and Sicilian ........ © 206 
. | Lypian Corn—Per 480 & 492 Ib 


° Galatz, Odessa, ana Ibraila... 23 236 
0 American, yellow and white... 29 20/6 


64 Salonica and Enos .............05 «+ 
60 | Rye—Black Sea, &c...per 480 lb 31 
43 | Oats— 

Swedish, new.........per 320 Ib ... 
pS NS atta 
Archangel & Petrsbrg..p.3041b ... 








COLONIAL AND FOREIGN PRODUCE MARKETS 





TRANSACTIONS OF THE WEEK. 


For Report oF THis Day's MARKETS SEE PosTscRIPT. 


Mincixe Lang, Fripay Mornine. 
Sucar.—The speculative movement has made further progress, the 
business in floating cargoes being remarkably large. Low descriptions, 
including China, Manila, and Madras Jaggery, have also found ready 
buyers for arrival. The supply on the spot is limited, and the market 
generally may be quoted 6d to Ls dearer than last week. Sales of West 
India in three days amounted to 2,439 casks. 
grainy, 37s to 41s 6d. A parcel of fine crystallised Demer: ra in bags ob- 
tained 42s to 42s Gd, one lot 43s perewt. Yesterday the dcm nd had not 
abated, and refived was firm, with prices against the buyer, as compared 
with thove previously current. Arrivals continue moderate in extent. 
There were 4,390 tons delivered in London last week, nearly all for 
home use, and the stock at the close was only 28,200 tons, being the 
smallest for many years past. The stock in the United Kingdom at 


the latest date amounted to 79,000 tons, against 126,000 tons in 1871. 
This shows a further reduction, 


Mauritius.—A floating cargo of 7.60C b b ld for the |) 
United Kingdom at 25s a, " : w wor ered ee 


Bengal.—1,904 bags by auction sold 
and brown at 27s 6d to 31s. 


Barbad: es, 


Natal.—469 sacks realised 31s 6a to 35s, 


Manila.—About 45,000 bags 
the spot. 
clayed by auction sold at 26s to 27s, 
sold to arrive at 26s to 26s 6d ; 
Jaggery.—1,400 tons have sold to arrive 
tons grainy at 26s. 
China.—1,000 tons sold at 25 
and now due, at 25s 9d, 


Floating Cargoes.—Thirteen West India chiefly at 28s 6d to 29s 6d 
for refining kinds ; one of Trinidad concrete at 20s 6d; five Havana at 





---—— + 
_— 








“ are reported to have changed hands on 
Unelayed, 26s to 28s; clayed, 29s to 30s Gd. 5,121 bags un- 
About 4,000 tons unclayed have 
clayed, 30s 9d to 33s. 


8, July shipment. 900 tens per steamers, 
and 26s landed. 
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Danube & Odessa...per 400 lb 23,9@ 


2s to 37s; 
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at 32s to 34s 6d for grey Dulloah 


at 23s 103d to 24s, and 200 
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31s 3d to 32s, Nos. 11 to 13; five of Cuba at 29s to 30s; three Porto 
Rico at 303 to 30s 3d; two Bahia at 27s; one at 25s 6d, all for the 
United Kingdom. 

Refined. —Prices of dry goods and pieces are about 6d higher than on 
Friday last, with a steady business 
demand exists. 970 fine French loaves by auction sold at 44s 6d. 
Dutch have sold for forward delivery at 35s, f.o.b., equal to about 43s 
laid down here, A large business in Dutch crushed, October to Decem- 
ber, at 338 7$d per cwt. 

Mo asszs.—No sales reported. 


Cocoa.—There has been a large quantity of Grenada imported during 
the past fortnight, and that description is quiet. 96 bags by auction 
sold, including a few lots good quality, at 653 6d to 69s. At the public 
sales on Tuesday 808 bags Trinidad went at full quotations, ani some 
business has been done by private contract: grey to good, 64s 6d to 
82s; fine, 83s 6d to 110s per cwt. 


Corrge.—There has been a continuance of the active “emand last 
quoted, with prices rather in favour of the importers. Further specula- 
tive transactions are in common kinds. Native Esst India 
to arrive, 72s to 728 3d; ditto in course of landing, 71s 6d. Native Ceylon 
to arrive, 72s; Manila, 72s; 62 casks 106 bags native Ceylon by auction 
sold at 70s 6d to 71s 6d. 3,048 casks 216 barrels 932 bags plantation 
found buyers: middling to fine, 78s to 94s; pale and grey, 76s to 83s. 
316 packages Mocha part sold: mixed to fair, short b-rry 88s to 90s 6d ; 
long berry 89s to 91s 6d, 199 bags East India at 91s to 104s for fine 
Mysore. 147 cases were taken in. 203 bags Jamaica sold: mixed 
= and greenish, 70s 6d to 72s. 3,540 bags foreign descriptions: Costa 

ca, 743 to 76s 6d; Santos, 72s to 77s 6d, and Guatimala, 75s 6d to 
8ls. A cargo Costa Rica of the new crop has arrived, and many par- 
cels of East India. The deliveries still contrast favourably with last 
year, and the decrease for export, although still large, is gradually 
becoming less so every week. As regards the stock the excess is now 
only 1,225 tons. ' 

Tga.—There has not been any alteration for the better in this 
market. Rather a large quantity offered by auction, viz, 25,980 
packages, chiefly without reserve. These sales attracted avi. 2tion, and 
went off steadily. Congous generally were steady. Some low c_nmon 
sold at 64d to 7d, which showed a decline. Black leaf sorts went at 
1s 33d to 1s 63d; good to fine red leaf, 1s 4 to ls 93d Sittings and 
broken at 23d to 43d per lb. The business by private contract has been 
of moderate extent, including Canton-made congou of the new crop in 
boxes at ls 8d to 2s 2d. There will also be a public sale « Assam 
Company’s tea next week. 

Rum.—The market is firm, with a good demand for Jamaica, the 
business including some fine at 3s 8a to 8s 11d. Demerara has sold at 
1s 84d per proof gallon. There has not been any business reported in 
Mauritius or East India. 

Rice.—There is rather more demand, but prices have been easier. 
Sales on the spot include Rangoon and Arracan, at 8s 9d to 9s 3d; 
Askoolie, 103 44d to 10s 6d; good to fine white Bengal, at 12s 
to 13s 6d. Three cargoes of Necrancie Arracan are reported at 
9s 14d to 9s 3d. 200 tons Askoolie to arrive, at 93 10}d per cwt ex 
ship. The quantity afloat to all parts is large. 

imports and De.ivertss of Rice to June 1, with Stocks on hand. 
1872 1871 1870 1869 
Im DOFTE ove a | 33580 oe 33000 ooo 14610 ee 38200 
Deliveries .ccccccccccccceccccecccecce 44000 nce 54780 wo 26110 ... 25200 
LOCK ceccccccccscccccccccccccseccceses 25000 wee SI400 wee 37950 wo 435640 
Deliveries last week, 1,417 tons. 

Saco.—507 bags small grain were bought in above the value. 

Saco Frour.—805 bags Singapore were withdrawn at 16s. 

Tapioca has been quiet. Of 1,446 bags Singapore and Penang by 
auction, a small portion only sold at 24d to 2id perlb. 149 packages 
pearl tapioca sold at 243 to 24s 61 per cwt for small and medium 

in. 

“Tes Prrrer.—The large stock, with the appearance of sellers for 
delivery at lower prices (63d accepted for Penang). has quits unsettiea 
the market, and yesterday business was done on the spot at 5jd to 6d 
per lb cash, on short prompt. 

Wurre Perrsr.—During the week about 1,300 bags have sold at 
1ld to 11d for delivery to the end of the year. The market on the 
spot is flat, and lower than at the last public sales. On Wednesday 
456 bags Singapore partly sold at 1s 1d to 1s 13d per Jb for good to 
fine bold. 

Oruer Spice.—600 boxes unworked cassia lignea, per steamer, sold 
steadily at 94s to 95s. 50 boxes cassia buds, from New York, at 6/ 10s. 
494 cases Cochin ginger were partiy sold at rather lower rates : medium, 
scraped, at 63s to 64s; good rough at 48s to 49s. 100 bags African 
were partly disposed of at 4is. 334 barrels Jamaica, of the new crop, 
brought steady rates: low to good ordinary, 48s to 56s; middling to fine 
bold, 61s to 112s 6d perewt. A good deal of business has been done in 
pimento, and yesterday’s sales went at higher rates: 719 bags selling 
at 34d to 3gd. 51 bales Ceylon cinnamon, chiefly in <econd hands and 
comprising small lots, were bought in. There has been less inquiry for 
Zan: ibar cloves ; 46 packages low qualities in second hands offered by 
auction were withdrawn at 7d. 20 cases Penang part eo'd at higher 
rates, from 1s 4d to 1s 54d. There is :ather more demand in nutmegs. 
119 cases found buyers. Penang, 104 to 107’s, 3s to 3s 1d; 86's, 33 4d; 
73's, 83 5d; limed, wormy, and defective, 1s 9d to 2s 2d. 5 cases 
Penang mace found buyers: middling red, 3s 94; good br ght, 4s 3d, 
being rather dearer. 24 cases ordinary Java were taken in at 3s 6d. 

SatrPeTre.—During the week the market has continued quiet, and 
yesterday business was reported at lower prices, the quantity sold being 
2,200 bags: refraction Of at 273 3d; 64 to 5}, at 28s 6d, and 50 tons 
to arrive, May and June, at 29s 3d per cwt, usual terms. 

Lurorts and DELIVERIES of = to June 1, with Stocks on hand. 
’ 1 


1871 170, 1860 
I rted eee J tons 5680 eee 5070 eee i. 
don. a a ane 410 


2630 sve 2420... 


Stock... eeeness tnceeeeceerenssseeeees 


Drrsatrery Goops.—Transactions have been upon a weaker scale 
tha : usual, and the markets generally are quiet. 367 chests lac dye 








doing. For Clyde crushed a fair | ness includes 59 cases garnet by auct‘on at 8/ 5s per cwt. 





by auction were bought in. 95 cases. China gails taken in at 57s ¢ 
Small parcels of fine cutch in poxes reported 3 6d. The oan 
for gambier is inactive. ' 


SHELLAC.—The demand has been rather limited, and the week's busi- 


MetaLs.—The highest rates of last week are not quite supsorted, the | 


| demand being less active. Chili, 105/ 103 to 109/; Burra and Walar 0, 


110/ to 113/ 10s, The English smelters raised the official quotstions in 
the early part 54 making cake and tile 116/ per ton. Yellow metal 1(/}d 
per lb. Tin has been irregular. Straits for cash, 150 to 151/; for | 
delivery, 143/ to 1484 The unsold stock of Banca tin in Holland ou the | | 
Ist inst. was 730 tons, against 1,400 tons last year, and the quantity 
afloat to there 515 tons, against 869 tons. Quicksilver has risen to 10/ SOs | 
per bottle. Spelter is rather weaker in price. Sales of Silesian | at 
21/153 to 22/. The stock in the kingdom bas increa:ed to about 5,60 | 
tons, against 3,935 tons on the lst May. At the former date in 1871 | 
the stock was 5,064 tons. 140 tons English sheet zinc part sold: at 
25/ 15s to 26/ 2s 6d, In the iron market the feature of the week is the | 
fluctuating prices of Scotch pig. At one time sales were made ‘at | 
= to 95s 3d, and yesterday a large business up to 97s per ton 
cas. ‘ 
Hemp,—Manila is quiet but firm, wih small sales of good at 50¢ to 
50/ 10s. 1,000 bales have s ld to arrive at this port at 48/ 10s. Poters- | 
burg has again advanced owing to the small stock. Clean quoted, 
39/ per ton. 
Jurz.—A few sales have been effected at about former rites, and thé 
quantity afloat is not so heavy as of late. Trade in Dundee remains 
quiet. Stocks there and in this part continue very large. Jute yarns 
are quiet. ; 
O1ts.—A'l kinds of fish oil remain quiet, also olive. The low prices | 
of cocoa-nut attact attention. A good business for arrival. Ceyloniat | 
351 10s; Cochin at 37/ 10s to 37/ 15s; palm remains inactive. Fine | 








Lagos, 37/103 per ton. A good demand prevails for linseed oil. The | 
price has advanced to 34/ 15s on the spot, and 34/ asked for delivery in 
the last six months, English brown rape steady at 37/103, and 10s to 
15s per ton more for the last four months. 

Lixszep.—The markeé is firmer. Calcutta, 64s 3d; ditto, ex ship, 
63s 9d; June to August shipment, 63s. 
quarter. 

PETROLEUM quiet, Is 4}d to ls 451, and 1s 53d to 1s 6d pergallen for 
last four months. 

TaLLow.—An advance of fully 1s 6d to 2s occurred on Petersburg 
for early deliveries, owing to speculative influencies, On Wednesday 
the quotation was 53s 6d to 54s on the spotand forthe month. Yester- | 
day the market became quiet. A steady basmess is repo:ted for the | 
last three months, up to 493 3d, but 458 9d per cwt is now the neargst | 
price. A good supply of Australian bas been brought to auction. 





Bombay quoted 65s fer | 








PARTICCLARS o¥ TALLOW.—Mondav, June 3, 1872. 


1969. 1970. 1371. 1872. 
Stock this day............000.+ 29,207 ... 35,777 ... 27,569 ... $21,071 | 
Delivery last week........... 2,026 1,481 2,029 ... 1,057 
Ditto since Ist June ...... 1,734 Oe iva. SA. 109 
Arrivals last week ........... OM aac 61 cu: Ry OH 
D.tto since Ist Ju e ...... | = * = e- : adie 
OME F iocinerntesasiacesin 4333d ... 45960 ... 4336d ... 52864 
PEGs GE TW sici taenictscitowe 45:01 ... 4483d ... 4386d ... 468 0d 
POSTSCRIPT. Fripay Eventna. 


Sucar.—The market continues strong. 600 tous Madras Jaggery 
sold, to arrive, at 24s 3d to 24s 61 and grainy at 263 6d. Two floating 
cargoes of Porto Rico at 30s 3a and 303 6d. Of West India, 808 casks 
found buyers, including Barbadoes by auction, making 3,247 casks fer 
the week. 550 bags Bengal and 6,431 bags low Manila were taken in 
below the value, 664 baskets soft brown Penang, part sold at 25s fid 
per cwt. . 

Corree.—79t casks 383 barrels and bags plantation Ceylon sold 
steaflily at yesterday's rates. 17¢ casks 31 barrels native were chiefly 
taken in. 300 bags sold: mixed, 703 6d; rather bold, 72s to 72a 6a. |! 
213 packages Jamaica, part found buyers: ordinary, 70s to 728; low 
middling to miédiing, 743 to 81s Gd. 643 bags Costa Rica brougtt | 
783 6d to 85s. 628 bags Guatimala, 763 to 78s 61 per ewt. oo 

Spick.—Penang, 53d cash, and 5gd per |b late delivery accepted. . | 

SAtTPErRE.—50 tons Bengal to arrive at 293 6d per cwt. 

DRYSALTERY Goops.—193 bales Bengal safflower were takenin. 794 
bags Madras turmeric part sold at 15s 6d to 153 9d. 1,186 bags euteh 
were boughtin. 150 mats cubes gambier sold at 233 6d per ewt. | 

SHELLAC.—157.chests part sold, chiefly small lots of block. 

METALS.—Scotch pig iron closed at 96s 3d to 963 Gd cash. Straits 
tin sold at 149/ to 150/ per ten cash. : | 
Ors. —847 casks cocoa-nut by auction part sold: Cochin, 39/ 10s; | 

| 





Ceylon, 35/; Sydney bought in. 560 casks palm chiefly soid at 30/ to 
37/103 per ton. 49 casks American sperm sold at 95/ per tun. 

TaLtow.—Petersburg, 53s 6d. 
rather more than half sold at 6d per cwt reduction. 
42s6d. Beef, 42s to 42s 9d, infericr in propertior. 
Am: risan part sold a: 44a per ewt. 


—_—_—~ 


1,141 casks Australian, by auction, 
Mutton, 42s tb | 
150 casks Scuth 


ADDITIONAL NOTICES. 

Green Fruit.—The report of Messrs Keeling and Hunt states thai 
the market for oranges is lower owing to large arrivals from Spain and | 
Portugal, and also the supplies of fresh fruite, which are daily becoming 
more extensive. Good lemons in demand. Barcelona and Brazil nuts | 
wi hout alteration. West India cocoa-nuts easier in price. First cargu 
pine applés arrived and realised high rates. 

Dry Frorr.—Currants are rather dull again after a good month's 
work ; prices are without alteration. Raisins neglected. 

EnGuish WooL very quiet ; prices irregular. 

Coros1aL Woot.—The market continues very quiet. Arrivals for 
next sales, which will commence 01 the 20th inst., are 198,000 bales; 
of which about 12,000 have been forwarded direct to Yorkshire or the 
continent. 

Fiax.—Market very quiet. 
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[June 8, 1872, 


| 
; 


Hemr.—Market very firm both for Russian and Manila, with a good 
j demand, and very full prices again paid this week. 
+ $xEps.—No alteration in the seed trade. 
Tosacoo.—There has been a good demand for United States tobacco 
‘during the week, but sales have not amounted to what they did during 
' the previous week. Prices continue extremely firm, and holders de- 
cline to submit to the least concession in the better descriptions. 
Advices from the States report very unfavourably of the next import. 
| In substitutes and segar tobacco there has been a moderate business 
; done. 
Metats.—There has been a good business all the week although not 
80 active as in some previous weeks. Copper shows great firmness, and 
although foreign has been a little less dealt in the English smelters ad- 
{ vanced their prices 5/ a ton all round on Tuesday last. Iron is un- 
changed. Tin is strong for immediate delivery parcels, but easier for 
i forward. Lead is quieter but steady. Spelter quiet. Tin plates steady. 


METROPOLITAN CATTLE MARKET. 
Monpay, June 3.—The total imports of foreign stock into London 
last week amounted to 11,759 head. In the corresponding week in 
i 1871, we received 17,195; in 1870, 17,868; in 1869, 16,637; and in 
, 1868, 5,907 head. 
| ‘The tone of the cattle trade has been firmer to-day. The supplies 
{ of stock have not been exhausted, and although the quality is still very 
j good, there is a slight falling off in the actual weight of meat exhibited. 
; From our own grazing districts the receipts of beasts nave been only 
| moderate. The demand has been slacker, and an advance of 2d per 
‘ 8lbs has been established. The best Scots and crosses have occasion- 
4 ally made 6s, but 5s 10d per 8lbs has been the general top quotation. 
There has been no change 
The choicest Downs ani 














of importance in the position of the trade. 
half-breds have been disposed of at 6s per 8 lbs, but many really good 
sheep have not made more than &s 84 to 5s 10d per 8 lbs. Lambs have 
changed hands more freely, at from 8s to 9s per 8 lbs. Calves have 





The show of sheep has not been extensive. 
been steady in value, with a moderate demand. Pigs have been dis- 
posed of at late rates. 
SUPPLIES on SALE. 
June 5, 1871. June 3, 1872. 
ee oececenees: evececcecee guecee BITE concecccccecsce 3 
Sheep and Lambs .....ccesccccssceeeee « coceee F4,B00  ccecccccccccese 21,560 
Calves...... meusoncsessenesescosetestebines erecsee BBD  nce-crccorcone ° 270 
PEND wnnessiweamenes o eaecensescoocosenseee 150 ° 110 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd 8 sd s d 
ees 3 8to4 4] Inferior mutton .........00+. 4 O0to4 8 
Middling ditto ..... » 4 6 410} Middling ditto... wh 2. B84 
Prime large ditto .. . 5 0 6& 2. Prime ditto ... -5 6 610 
4 Prime small ditto.. 5 2 5 4] Large pork .. -3 8 44 
6 PORE cscs = cone 5 0 5 8} Small pork ...........000 inet @ 8-4 


Lamb, 7s 0d to 8s Od. 


HOP MARKET. 
Boroven, Friday, June 7.—Our market continues firm; the condition 
of the bine in most districts, although benefited by the prevalence of fine 





weather, is still unsatisfactory. In all classes of hops there is a good 
business passing, and the tendency of values is decidedly upwards. 
Foreign markets are reported firm.—Mid and East Kent, 10/ 10/ to 
17/; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/ 15s to 919s; Farn- 
} ham and country, 11/ 11s to 16/ Yearlings, Mid and East Kent, 3/ 
ito 6110s; Weald of Kent, 3/7 to 5/ 158; Sussex, 3/ 5s to 5/ 12s; 
; Farnham and country, 6/ to 7/; olds, 1/ 5s to 2/. 





BorovucH anD SpiraLFrecps, Friday, June 7 —Moderate supplies of 
potatoes have been on sale. There has been a slow trade, at our quo- 
tations :—Regents, 150s to 160s; flukes, 190s to 200s; rocks, 120s to 


i 
| POTATO MARKETS. 
140s ; and Victorias, 190s to 200s. 


LEE 


LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORKESPONDENT.) 

Frivay, June 7.—The quantity of miscellaneous wools ; ffered at the 
public sales here from the 4th to 6th inst., amounted to close upon 
| 17,000 bales ; the demand however, was so very limited, that only about 
4,200 bales could be disposed of at a reduction in prices of from 2d to 
3d per lb om last March sale rates. 








Che Gasctte. 


BANKRUPTS. 
Tougspay, June 4. 


J. L. Davids, Park place, St James’s, late captain in her Majesty’s 


army. 
James Wilson Robertson, Aldersgate street, City, bullion dealer. 
James Bennett, Manchester, estate agent. 
eel aa Clehonger, Herefordshire, farmer. 
jamin Davies, Aberdare, Glamorganshire, grocer. 
Charles Amesbury Whitley Deans Dundus, Bristol, newspaper pro- 


prietor. 
William Liley, Liversedge, Yorkshire, currier. 
SCOTCH SEQUESTRATIONS. 
David Young, ean contractor. 
Jobn Allison and Thomas Dodds, Glasgow, potato merchants. 
William Dodds, Lockerbie, mason. oc 





THE GAZETTE OF LAST NIGHT. 


SCOTCH SEQUESTRATIONS. 
James Morris, Hawthorne cottage, Port Glasgow. 
William Stewart, George street, Aberdeen, baker. 





STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 
2 ous ending June 1, 1872, showing the Stock on June 1, compared with 
ing period of 1871. 


FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Exportation are included unde: 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


the co 










IMPORTED. 





British 
Plantation. 1871 





| tons 
West India.| 35414 | 
Mauritius...) 3235 | 
Bengal & Pg., 782 
BB vccoee, 1445 








Total B.P.| 40874) 33174 
Foreign. | | 
Siam, &e......| 1027¢ | 21688 743 1051 | 12864) 12734 24767 | 10145 
Cuba& Hav) 4412) 160/ 626) 762| 2230) 2000) 4661 / 1062 
368; 3432 509 | 2423 | 211 1383 


ta} 2 
| 11309} = 208 | a. 


36357 | 26836 





3049S s«S15 1432 394 
16302 | 12628) 7469) 4321 


2114| 1813; 34464 30699 | $8530 17304 








_77231 | 59983 | 3596.) 2128 | 81431_ 





MOLASSESe 


Grand Total 





IMPORTED. | EXPORTED. | Hom ConsumpP, 









tons tons tons 
2159 | 213 | 632 
Foreign ...... 211 91 | 300 


West India... 


rrespond 
Madr ! 
gn | ; 
Brazil ! | 
19693 | 1 
| 
aoe , ‘aa 
pkgs 
na 
| bags 
1 


—_——--—— 


Total... 2370 


MELADO...| 2 





RUM. 





~~ \|Exportep & De-, ] 


ImporRTED.  LIVERED TO Vat. Home Consump. | 








gals gals 
West India... 1394415 /1398240 
East India...| 122580 | 131175 





Foreign ...... | 20385 | 48420) 86615 












































| EXPORTED. 
Vatted ......| 613540 | 679715 | 449065 | 419670 
_ — 
Total ... 2150920 /2257550 1305755 |1176660 [1022400 1045855 75 (2245006 
COCOA. 
ImporTeD. | EXPORTED. Hows ConsumpP. Srocs. 
| ewts | cwts | cwts ewts | cwts | cwts | cwts 
B.Plantation| 37420} 43904] 6538 | 31603 | 26166 | 26611 | 39631 
Foreign ......| 30065 | 12885 | 29439 | 5389 | 4735 | 23037) 17212 
Total ...| 67485 } 56789 | 34975 | 36992 | 30001 | 50548 | 56743 
COFFEE. 
“tons, tons | toms | tons | tons | tons | tons | tons 
West India. 963) 1620; 823] 735| 388| 216 1261/ 1233 
Ceylon ...... | 12825 | 14279, 11086} 7255) 6254, 4213 | 10602, 11875 
East India... 2127) 1992} 1963 3159{ 1627; 2018, 2720, 2403 
Mocha sess 238, 243) loa 8 | 161 169 401! 586 
Brazil......... 5542) 3118| 4966 | $33 200 1913; 1433 
Other Forgn. 807) 1267| 1529] 1621 %3| 607) 930| 1334 
































\ i oo 
Total ... 22552 | 22519 | 20400} 14856, 98722} 7603 | 17717 | 19943 
RICE wv. 39021 | 335761 = | 68775 | 44044 | 91368 | 25408 
PEPPER 
7 tons | tons tons | tons 4 tons | tons . toms | tons 
White......... 160 | 339 $98 44 430; 214 
Black ......... 4220} 3844| ... ak | sien | 2692 | 1582 | 2417 | 
pkgs pkgs kgs gs | pkgs pkgs | 
NUTMEGS. 1411) 1345 | ea, rhs | a Pre0l | | 2068 
CAS. LIG... 2207 | 4208} .. | os 3351 | 1506 | 3516 | 4873 
CINNAM'N. 9806! 6996 i 7965 | 6577) 28009 | 23581 
| hag: bags | ba bags | bags | bags | bags | bags 
PIMENTO... 17280 | 14506 pte | se =| 16841 | 3447 | 34513 | 43671 
nae RAW MATERIALS, DYESTUFFS, ke. 
_ | Serons | serons | serons serons serons | serons , serons 
COCHIN'L..| 13786 | 12264| ... ws | 13403) 9491 | 13015 | 14277 
chests | chests | chests | chests | chests | chests chests | chests 
LAC DYE... 1819] 5676 i 1564) 4899 7128 | 2625 
tons tons tons tons tons tons tons tons 
LOGWOOD| 5462 Ges ds 8464) 6155 | 5886) 7073 
FUSTIC ...| 971 | 1867 1516 | 804| 1024] 1484 





INDIGO. 






































eebtiae # seal sale? ele 

chests | chests | chests | chests | chests | chests | chests | chests 
East India...) 16451 | 189248/ ... ee 18472 | 10258 | 21108 | 26454 

serons | serons | serons | serons | serons | serons | serons | serons 
Spanish......| 10000 | 11602]... dee 61l1 | 7568 | 6617 | 7512 
on ss 2c SALTPETRE. ts 
Nitrate of toms | tons | tons | tons | tons tons | tons | tons 
Potass .... 6073 | 5676] wo | ose 5104} 4899 | 2355 | 2625 
NitrateSoda 3546| 4095) 1. | $618 | 1355 | 1460 
ae COTTON, ae 

| bales | bales | bales | bales | bales | bales | bales | bales 
E. Indie, &e| 95456 | 254601] ... we | 99068 165072 | 72282 | 218963 


874650 


net 12163349 |1861491 


allkinds 
Total ... 





388708 | 185618 [1197250 |1391380 | 967490 


ne ee — 


2258905 |2116092 | 388708 | 186618 |2e6s13 |1556452 1090772 |:099013 
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Hides—Ox &Cow prib s d sd 4jd perewt s d@ s 4] Refined—For consumption s d 3 4 
COMMERCIAL TIMES. 8 oy ae ww. O 8 012 ssereessereeespercwt 17 0 19 0 8tolOlbloaves ....... 0 0 0 06 
WEEKLY PRICE CURRENT. aes R. Grande, al 3 St 0108 en © 38 0! i2toldloaves ........ 00 0 0 
#, The prices in trefollowinglistare | “Drysaiisa ence 0 7 0 9 | Clover red wocperewt 47 0 S401 Lnmprasibn ncn. 0 8 0 8 
carefully revised every Friday Drysalted Mauritins...... 0 8k 0 OF | White .....ccccsswsee 70 0 86 0 et ~oneeeeeee 366 $8 0 
by an eminent house ineach department | Rio dry Rio Grande...... 0 9 1 0 | Coriander ....... mnt 22a 2 income eae 8 
LONDON, Farivar Evestxe. West Coast hides ........ 0 10§ 1 0 | Linseed, foreign, ... perqr 57 0 63 0! ‘sinalichaionieds an © © 0 8 
Ashes—duty free 8 d 8 d Cape, Salted .....00+2- eeeoeooee 0 3 0 8 Bombay esenssoooesocs 0 0 0 0 SOT CTS TESTS CSET STEERED 16 0 18 0 
| Deemer ie O 0 O | Australian........cccccccseeee 0 a 0 Mustard, brows -per bush 13 0 16 0 | For export, on i 
Pearl.....cccccescossevscersescesee 56 0 0 0 | New York.....cccccscressveree 0 0 coccccescccesccsecrscces O OG 10 O Turkey loaves,l1to4lb 0 0 0 0 
Gocen—duty 34 per Ib East India........cccrscrreee O 5 1 ues teal 10 qrs ...£40 0 48 0 6 Ib loaves .......00..000. 4000 0 0 
W.I.—Trinidad......per cwt 0135 0 | Kips, Russia................ 00 0 0 —duty free sdsd BOM dO cccrccrcecerecoere 39 0 0 0 . 
scitittiman' ae OO © esis Horse, prhde 9 0 16 6 Surdah ...............per lb 22 0 27 0 BETO OO cccretts~cecee 6 O 0 0 a 
cueey®s- horbrerrmnent OOO) GO ee Cossimbuzar .........0. 15 0 25 6 Titlers 22 to 28 Ih......... 39 0 0 0 ee 
Ce iat 0 6 0} Ben srvcce.cosveeeeeper ib 2 4 10 6 Gomated ....ccrcccccscereeres 12 0 B4 6 Lam aa ume OC CO © Fi 
beg ck ry hid dicehinsdtiiecions GB '@ :48-@ —_— deéthereprocsitetdibahaateqes : : 2 a ame rentrren = = : pene 3 atiichinihialisstnicuis = 0 = 0 
adras ..... evcecccccccoceesees na, OO rccccose.ccesee ecvuveseecsees tives 0 0 
Cotioe—daty 10 ewt; Sean, Geese. 1. 2..0 8 TAYS*AM....cececcecevseseeee 18 0 BZ Of}  Treacle.ceccccerceceveeeees -15 0 17 6 io 
24 per Ib, Guatemala ......0000 1 9 10 3 Canton... 15 6 23 3 | Duteh, refined, f.0.». in Holland a 
Jamaica, “ane ordinary to Raws—White Novi......... 40 0 44 0] 6b loaves............+ «41 0 0 6 e 
mid.........-...percwt 71 6 82 0 Crop hides... t0 45 Tbs 141yY FOssombrone ...cesvseseevse 32 0 36 0} LOID dO veseve.corseee w- 4 0 00 
good middling to fine ... 85 0 110 0 iaeill 6165 17 ROvals .....s-ccsscecerseeereee 28 0 883 0) 8 erushed...nm 40 0 0 0 Be 
Mocha, ungarbled.....0... 75 0 84 0 Enlist butts 16 217 2 2 Milan .......cccsssereseeere 29 C@ 82 0} No.1, crushed .......0 34 9 0 0 . 
GO0d tO fiNe............4+ --- 88 0 120 0 28 18 2 4 a Wht G ciecentraerciinicevecctnn 0 020 -, 
ar native, Foreign butts ...16 25 16 1410 iedmont, 22-24............ 38 © 43 0 | Belgian refined, f.0.”. at Antwerp i 
sreseees -70 6 71 6 ~ 615 20 Do. %4r-28...000-00e- 38 0 43 0) 4and3 Kilo laves ...... 4 0 41 0 
fine ord. and and bold 71 6 74 0 Calf Skins ae: a: wt ae Milan & Bergam 18-20 37 0 43 0 | Crushed, 1 ... ..-cescsseeses 6 00 
plantation, fine to fine do wwe4? %% 111 3 0 Do. 22-24 37 0 43 0| Pallow—duty free, per ewt 
fine ordinary ......... 73 0 75 6 do -eees80 100 110 2 9 Do. 24-28 37 0 43 0] St Petersburg, Ist YC... 54 0 0 °0 
low middling........... 76 6 78 6 7 oo 28-32 37 0 43 0| Tar—Stockholm... pr bri 24 0 0 0 
middling to fine ..... 78 9100 0 a Trums—Milen, 22-24 ...... 36 0 40 0 Archangel .........::+«0« 22 0 0 0 
Java, &c., iow ordinary ... 56 0 64 0 | Horse Hides, English... 1 4 1 7 Do. 2428 ...... 36 0 40 0| Bea—duty 6d per lb } 
1; ord. to good ordinary .. 65 0 73 9/ do Spahish ...perhide 9 0 23 0 | Brutias—Short reel.........32 6 41 0] Monings and Oopacks...... 0 9} 2 4 
fine ordinary .......0+++.- 74 0 80 9} Kips, Petersburg, per Ib 0 0 0 0 | Persians... 10 0 14 0 | New Season's Kaisows ... 0 6 2 6 
Neil and Tellicherry 74 9 85 0} do East India... 0 9 2 2 Spices—Peyper, duty free PE sii & 8 28 
Mysore, plantation .........77 0105 0 opperperton £ s £ 8 alabar, Boe Ib O GE O 7 | Sowchongs .....cceccesereeese O1L 2 30 
My sore & Malabar, native 70 0 74 0 Sheating, bolts, &......117 0121 0 Eastern ..ercccccsscrsecssree O 5E 0 BE | OOlONgS .....cccccseeeerseeeee «/@n 388 
Brazil, OTdINATY severeeereee 64 O 6B O |  Bottoms.ce..cccseeceesers « 0122 0 WEIS serccecestinndene mae SE ECO Pek.(Foochow) 1 4 2 2 
guts ordinary someones’ PO Fe: 9 0 (Bbdainnwcemumens © 6. © Pimento, duty free Scented Capers (Foochow) 1 0 2 2 
d fine fine ord. 6 74 9} Tough cake .....0.00-.113 0116 0 Mid and good......perIb 0 3% © 3} | Setd. Pekoe (Canton) 010 2 % 
WAGE. ...coneeseeeesseeneeeee 75 0 80 0 Best select.....0s+--0++++116 0 117 O | Cinnamon, duty free Scented Capers (Canton)... 0 9 2 0 
Costa Rica and Guatemala, Iron, per ton Ceylon, 1, 2,3 ........... 2 6 3 9 | Flowery Pekoe, fine......... 29 3 9 
fine ord. tolow mid....75 0 77 0 Bars, &e., "British . coulias 10 12 0 Malabar and Tellicherry 2 8 8 0/| G , Fychow and ‘ 
middling to fine............ 78 0 83 0 Nall £008: .ccoceceersese.cee 18 14 0 | Cassia Lignea, duty Moyune, finest ....... 3 2 3 8 
Cuba, wean Rica &e........ 74 0 83 0 TIORIR scscenccnensieesctenoe, OO ° 17 0 FreC.....0..0.00000--sper CWt 94 O 95 © | Imperial, Pingsuey, finest 2 2 2 % 
Drugs and Dyes—<uty free Sheets .........-e0cceceeeee 16 10 17 10 | Cloves, duty free Young Hyson, Pingsuey, 
Aloes, East India ............ 50 0 325 0 Pig, No.1, Wales ..... 0 0 0 0 Amboyna and Ben- Biiawedtimedien< 9 2 2 @ 
Argol, Cape ceeeeeceneeee 8 0 90 0} Bars, Wales... 10 0 10 10 coolen ............perlb 0 6 1 6} Fychow&Moyune,finest 2 6 210 
Balsam, Peru .....0..-.0++--+ 9 3 10 0 Ralls::..coccccencosomeveseee 10 0 10°10 Zanzibar and Bourbon 0 6 © 7} | Hyson, finest.............0.. 3 6 4 0 
Bark, Cascarilla ....... omen Se ei Pig, No. 1, Clyde......... 417 65 5 | Ginger, duty free THA ensiiticnnmeye OF } O 
ee a we SWwedish......ccssresserseeee 15 0 16 0 E. India, com.....per cwt 34 6 35 6} Timber— Timber and : 
Camphor, China ............ 82 6 © 0 | Lead, per ton—Eng. pig. 20 5 20 10 Do. Cochin & Calicut.. 45 0 115 0 Hewn Wood—Dantzic 
Cantharid 0 8 0 sh 2110 00 SORE * cctscnccenstcntvtcoss 4 0 41 0 See eure ~ 0 95 8 
Castor oil, firs 5} 0 5t © 0 | Mace, duty free ......per Ib : 3 46 0 67 0 
Saffron........++ > 0 44 0 28 0 | Nutmegs,dutyfree ......... 211 311 0 53 0 
Sarsaparilla, Jamaica ...... 1 8 3.3 00 its—Rum, duty 10s 2d per gal. 0 95 0 
Cochineal—Honduras.prib 2 4 3 9 pai pig . oe 00 amaica, per sal., bond, 0120 0 
Teneriffe ........00000080480 2 4 & 3 | Steel, Swedish in kegs... 10 00 WETS E OE, cxctivctvne 436 0 9 D0 
Lac dye, native... 0 4 010 | — in faggots... 17 0 0 0 30 tQ35 — scares. mee © OOM 0100 0 
Turmeric—Bengal \...prewt 17 9 18 O | Speiter ........c00+ -perton 22 0 22 5 fine marks .,......000s000 42 48 0125 a 
Madras ceoee-see eeveeeseeee 14 0 19 O | Tin, English blocks, p ton] 58 000 Demerara, _proof...... 19 1n 0135 0 
Wi ncecadamemnieea 8 0 10 0 bars in barrels.........159 0 0 0 Leeward island — ...... B6..4..Z. 0190 9 
Cutch Lecccccccccceepsessoosnscsce SO 6 27 0 Refined eee ee ae 0 00 East India — sesee - 16 1 6 230 0 30) ) 
Gambier covocensesansatvenseenss me 0 23 6 BORER ccoccocecevcaccesesescels =O 00 Foreign socce 1. 4 1 6 Wainscot logs 18 ft each 60 01llo 0 
fre £:8 £ 8 Straits ......cccoccocesseese150 0151 O | Brandy, duty 10s 6d per gal. Deals & Sawn & Prepared Wood— 
Brazil, Branch ......per ton 27 15 29 O | Tin Plates, per box oe. 2. Vintage of BFE ccccccee - 6&8 6.9 Norway,Petersbg siand £10 0 12 10 
Do. second quality ...... 9 0 16 0 Charcoal, I C ....000048 43 0 45 0 Ist brand 2 1870 «+... 6 0 6 2 Swedish ..rccecreceeeeves -- 810 1210 
Fustic, Jamaica............. 60 8 5 Coke, FC cccocscccccescceee 39 1 4) «(OO in hhds 1869 ........ 66 6 9 RUSSIAN ..ccve-cessesessscces 910 1410 
Logwood, Campeachy...... 910 10 0 | Molasses—duty19pcewtl? 0 13 0 1868 ...000.0. 7.4 7 6 Fimland  ccccceccceeee.s ow 615 7 15 
HOnduras cecccesseeeeeeesee 6 0 6/246 | Oils—Fish ik ar ee Geneva, common ..... wane 9: 4..9 8 Canada Ist pine............ 28 0 22 98 
TAMAICA srccccesrserersereee 215 5 10 SperM ....c-eeeper tun 95 0 96 0 FRG .ccccrescocecsoscesseescoes 30 32 BNE. crreecccsscroosee 122 0 15 9 
Red Sanders .......c.0000884 7 5 7 10 Southern, pale............ 38 10 39 0 Corn wale, pf duty "paid 12000 American spruce ........ - 8 0 8b 
n, escsscserseesss G10 9 10 Seal, pale .......ssec00--- 40 0 41 0 Spirits f.o.b. Exportation 18 2 0 Dantzic deck, each ...... 178 0 27890 
BOER cocescccsncescrocecsosvenes F 10 8 O OD Kcccques enenenesuanes 35 0 00 Malt spirits, duty paid ...12 0 14 0] Staves— ; 
Dente ccitecncicrectentn OD © :O 4: Batt Fadla.ccccccccccsces 28 0 2810 —Per cwt—Duty paid Baltic, per mille.........£180 0 220 9 
urrants,duty 7s s d s d | O ive, Gallipoli ..... svooee 49 0 O O | British Plantation—Daty. sae. perstandarddo. 90 0 9% 0 
Patras ..... coast arg 0 33:0 Sicily .... evenosiesve 0 47 0 grocery yellow...... 5/3 35 6 39 0) To yaplb&5pet. s d s ¢ 
0 38 0 Malaga . Avie 0 00 refining........ - w; 30 0 30 6 | Maryland, per lb, bond... 0 6 O § 
0 30 O | Seed, Linseed...... per tor 3410 35 0 Foreign Muscovado, low to Virginia leaf ............. owes O 6 O11 
0 34 «0 Rape refined English... 39 0 39 10 fine yel. grocery ...5/3 35 6 39 0 = stript . 0 7 O10} 
0 29 0 Do Foreign ............ 39 0 40 0 low to gd refi...4/,4/9&5/3 30 0 36 0 | Kentucky leaf .... 9 4 0 G 
Figs, duty 7s per cwt TCG j cscctbivisicisvincees 3710 0 0 | Mauritius, crystalised— —  stript 07 610 
y...pr cwt duty pd 30 0 60 0 | Cocoa-nut ....cecccsreereeee . 3510 40 0 Nos. 15817 «22... «+++5/3 38 6 39 6 , Negrohead ......... $2.56 
Plums, duty 7s per cwt Palm (Lagos) .......s00+006 10 00 13 B14 ccccereeee --5/3 36 6 37 6 | Columbianlf.duty3/Kipe 0 7% 2 g 
French, bottled ............ 0 0 0 0 | Oil Cakes, Linseed, Eng. 1110 1116 a ee — 34 6 B86 O | Havana cceccere.c-scscccrccece 16 @90 
GOEMAR recieeiecrcssrecserss © O O 0 nae cadens stipeetivas wee 915 1017 Syrups, lwtogd yel. 4/9853 33 6 35 6 _ cigars, bd duty 5)... 6 0 22 9 
Raisins, duty 7s per ewt Rape ........ wccsscecncesctsonce 6 6 0 O lowto fine brown...4/&4/9 27 0 33 0 tine—per cwt 
Valencia. new ........... 29 0 47 0 | Oil Seeds— sdsd Bengal, Benare:,low to fine American spirits, wth cks 57 0 0 G 
Muscatel .........000..00+6.5 40 0100 0 Linseed........... -perqr 62 6 63 0 White .....cc0088 5385/8 0 O O Of Fremch do oo-..e.cc..0..0c00- -57 0 OG 
Smyrna,redandChesme 31 0 0 0 Rape, Calcutta, R.A.T. 60 0 0 0 Date,|wiofineyl...49&5/3 33 6 36 0 | Wool—English—per pack of 240 Ibs 
Sultana......ccoscocssesssccesee 44 O 52 O | Petroleum-Refined.prgal 1 4 1 4 very low to fine Fleeces 8. Down hogs...£20 10 21 
|| Oranges— Refined coal oil ......... 1 0 1.3 DrOWN ......++. 4/S49 24 6 33 0 Half-bred hogs ......... a 1¢ 22 9 
St “Micha, lst quality, ms—duty free Penang, soperior yellow to Kent fleeces ... ........ 0 2 6 
flat DOK ..ccccccccceeeeeee O O O O } Butter--Waterfordpr.cwt 0 6 O 0 good white...... 5/3%5/38 36 6 38 6 a Seeetaaeennll wethen: te 0 2014 
= quality . cece 00 00 Carlow ..... crvecvecceccecee 0000 low to fine ye'low.4/9&5/3 33 6 36 0 Leicester do ........0068 20 0 21 @ 
ae 15 0 20 0 Bath, Bale cccrccsscecsee 00 00 low to fine brown...vk&4/9 24 0 33 0 Sori s—Clothing, »icklek 19 0 2% « 
Lisbon & St Ubes,4¢ch 14 0 17 0 Limerick ....... ecsccces: wo 0 0 0 O Madras— PIMC weereeeeeeere w- 16 0 17 G 
|| _ Bicily ......c----per box 8 0 10 0 Friesland fresh eveceses - 8 0 90 0 crystalised white......5/8 39 0 40 6 OS aE 156 0 16 16 
s- PRA cisterns OC CO OO ow to fine yellow...5/3 34 6 388 6 TAS 14 0 1416 
Messina............percase 16 0 19 0 TOPICY .ceveccccrsereessrees 84 0 90 O Native, low brown to low Combing—W eter ws 2 0 2316 
a «per bag 32 0 32 6 | Bacon, singed—Waterfi. 78 0 82 0 YEHOW .....0.s000 ASAD 26 0 30 6 Picklock ....... -- 1910 20 G 
«.perbarrel 0 0 0 0 bieapaiie 63 0 69 0 SABBATY - wvonrnvvcecesecss 4/24 6 27 0 Common . +18 0 910 
ene MEtCiicncdns-. 6 8 00 0108 0 Siam a China, low to Hog matchin 2310 24 1G 
Coker nuts. weaonsoen pt 100 19 0 21 0 0 94 0 good white......5/3&5/3 37 0 38 6 Picklock wavching.. 19 10 20 ¢ 
oy ame Aart 2:88 low to fine yellow and Super -~18 0 1916 
| Riga K ramen t00 00 00 Limerick bladder ... 62 0 72 0 4/9%5/3 0 36 6 | Colonia.—per lb 62:0 
| WERK cccsorcsceses 76 0 0 0 Cork and Belfast do... 0 0 0 0 d 6 32 6 Syaney.-Fleece& amb... 1 5 2 
St 12-head -- 53 0 54 0 Firkin and keg Irish... 50 0 60 0 Poe EO commen to Beoured, B6....0..ccsccce . 4:3 
i =m eu 0 4 «0 American & Canadian 0 0 0 0 GOO. crcosececccece erecese 429 0 30 0 Unwashed .. ............ 09 1 
Egyptian, Govmnt dressed 0 0 0 0 Cask do do 0000 Muscovado’ senseeeeseees 4 25 0 27 0 Locks and pieces ...... oe 
— native ditto..... 0 0 0 0 | Pork—Amer&Can.pr.bl. 0 0 0 0 | Java— Slipe and skins ........ Lie iM 8 
| Hemp—iuty free Beef—Amer.& Can.pr.te. 0 0 0 0 low to good white ...5/8 37 6 38 6 P. Philip-Fleece & lamb 1 6 2 
| St Ptrsbg,.lean...perton 0 0 39 O | Cheese—Edam..........00.. 58 0 60 0 low to fine yellow and Scoured, &c.......c.00 1 7 2 
etidiececceediss coccee 000 BOBER vcrcrcccecdcccccccsqtece 48. 0 EB O BTCY coeeererersesseveeres @ 37 0 Unwashed .............0 09 1 
hhalf-clean ......0000.... 33 0 0 0 Canter .....c..c00e0 ne 0 0 0 O | Havana, white, above No, Locks and pieces ...... 14 2 
| Riga, Rhine........0.02080- 0 0 0 0 American ...... sccresseeses 58 0 66 0 18. pe neces 0000 Adelaide-Fleece & lamb 1 3 1. 
| Manilla siccccccsccecceccecoeee. 45 0 70 0 | Rice—duty free florette, Nos..15 2 18 6/8 38 0 39 of Scoured, &€..........0+. “1533 
| East Indian Sunn ......«... 15 0 21 0 | Bengal, white......percwt 9 9 13 6 yellow, 12 a 14.58 36 0 37 0 | Unwashed ... ......... aif $2 8 
China grass...cce...ccoe00.. 0 0 O 0 MESS: ccciecnstnce 8 0 § 4 _ 10a11l.— 34 0 35 0 Locks and pieces ... .. 010 1 5 
| JUte cecsecsrsssessceacoeecserere 13 O 21 10 | MAGFAS .....c.ccscerecceesseree 10 6 11 0 brown, 7% 9.47 31 0 33 0} + V.«D. Lai-Flesce &klamb 1 4 2 4%, 
TEJCCHIONS..ccccceeeseeseeeeee- 15 O 16 O | Arracan, Kangoon, &€..... 8 6 10 6 | Bahia & Maroim, low grey Scoured, &€.......0-s0 - 15 2 0! 
| cuttings COP RO RO ER ERED eee eT ee 12 0 12 10 Java SPOOF OR ee ene eee eerereeeee 0 0 0 0 to good white ccoee V3 33 6 37 0 Dueeched” eter eee eeeteee 0 4 1 1; 
| Coir—Yarn, good and fine 35 0 60 0 low to fine brown. 4/&49 26 6 33 0 Locks and pieces ...... O:.3 Ff 
|. OTd. OFT cssccocecseerroee 29 0 33 0 Bengal...........per cwt 28 6 30 6 {| Pernam, Paraiba,& Maceio, Cape G. Hope—Fleece 
DD iitttithiciuitidensian 0 360 Bombay and Madras... 0 0 O 0 low to good white..5/3 35 6 37 0 AND LAID ....c0ccereeees 13 3:0 
BODO seestanse cccsesserensessss B0 O90 10 English, refined ......... 33 0 34 0 YOLOW woreeereerereee 32 0 35 O Scoured, &.......ceseccee 156 24 
| fi scscssesencscensenvennsese 0 0 0 0 | Nitrate of S0Ga....0000 15 6 16 0 low to fine brown.W&49 27 © 32 6 Unwashed .....0s-eee O Sh 0 11h: 
| 
a 
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Che Economist’s BB 


Autho- 
rised 
Issue. 


| 


| 


Share. 
aid 





98852 10 ; 53 


31317401, Stk 100 
8376981!) Stk 100 
8265851; tea 100 
862655) « tk 100 
51786512) wa /100 
11592757 
1159275! 
450000! 
410000/| Stk) 50 
3791980i| Stk 100 
11536794) Stk 100 
11153507) Stk 100 
12693594| Stk 100 
68399421 Stk 100 
77434051) Stk/100 
28383000 Stk'/100 
7766688! Stk 100 
64925533) Stk 100 
40005607! Stk 100 | 
497201) Stk!100 
49720:| Stk 100 
60000! 10 | 10 
22500007) Stk 100 
30000! 10 | 10 
11316337) Stk!/100 
978533!) Stk 100 
6100002) Stk 100 
26133337 Stk |100 
12690827 Stk 100 
16610000 Stk 100 
1975000! Stk|100 
32301407) Stk/100 
909761, Stk 100 
1552560! Stk 100 | 
14694257 Stk'100 
47892797 Stk 100 





14229102) Stk 100 | 


14239101 Stk!100 | 
15000) 20 | 20 
9762401) Stk 100 
2500007) Stk 100 
200000: 10 | 10 


PREFER 
1109556! Sreioo (e 


276667! Stk 100 
1500002) Stk|100 
8300000 Stk} |100 
6000007) | Stk/100 
2000007) Stk 100 | 
4000007) Stk} all 
1562507 8tk/100 
(100 |100 
64854] < 
(1c | 413 
960000! Stk /100 
9600007, Stk 100 
6418172) Stk|100 
132380!) Stk|100 
3000007, Stk }100 
8050007! S8tk/100 
12982627, Stk |100 
7500001 Stk}100 
8100002) Stk} 100 
1000000/) Stk | '100 
575000!) Sik/100 
291.0907, Stk 100 
18291007| Stk/100 
4436287:) 8tk/100 
10017487) Stk|100 
456600100 | all 
7940407) Stk |100 
2600507) Stk/100 
2877 8tk/100 





161013) Stk 
3933957) Stk 


100 
1100 





252000/| Stk\100 | 
2200007) Stk|100 | 


17763!) Stk /100 
8tk/100 
270000/) Sik 100 
712777 re 
§72000 Stk 100 
172500) 6 all 
366698/) Stk 100 
10; 6 
Sik /100 
1799983!) 8tk|10 
12874162) Stk 100 
5867287) Stk'100 
Stk 100 
7802002 Stk,100 
2232722 Stk 100 
894240) Sik 100 
ese | Stki100 
Stk: 100 
17918917 Stk)100 








58500 20 | all 





Stk 100 | 
Stk'100 | 
Stk/100 | 









RAILWAYS. 
Onprvary SHares axyp Stocks. 
35 
Name. ti 
=o 
Bristol and Exeter ........scssesese» 109 
Cale 1OMIAN roc.scorcrccccercescoces - S168 
Do Ordinary New, udat£7 .«.- 
Cambrian .ccccocccsccevecseseeeseereres 28 
Cornwall .....0-++0-: -sccscsercoceveres 6 


Dublin and Belfast Junetion eee “a 


Great Eastern ....0.000-seeccseeese ooo 3 

Do East Anglian No. 2......... 17 
Great North of Scotland ......... 47 
Great Northern ...cccccosessersseses 342 


Do A. A recves no dvd. “til 5 yn 
Do BS SS aaene paid B 7S 
Do 1869 SECC CSE EHR SR ETRE HR OE TERED Eee ore 
DO 1870 ccccoccsceccccesccvccecccences) 200 
\Great2outbern& Westrn (Irelnd) 1116 
Great Western, Consol Ordinary, _ 
Highland ....c00- sevsereeeee eeeceeres 
Lancashire ard Yorkshire =D 
London, Brighton, & 8. Coast...) 53 


\Lon., Chat., & Dover, Arbitration 27% 
‘London and North-Western...... 1533 





|London end South-Western... --|L10 
‘Manchester, Sheff., & Lincolnsh| 78} 
Metropolitan......... ae 63} 
Do Prid. {Defd ere Pity - 
Do Defa ?'til 6% is pd to Prf oo 
Do Redeemable ......... esteseocel SO 
|Metropo litan District............. eo] 324 
|Metropolitan & St John’s Wood) ... 
ee ae | 
Do Birmingham and Derby... 122 
|Monmouthshire .o...c.scocceceeceeee| 116 
(North British .......0.-c0c0e. socksees Oe 
| Do Edinburgh, Prth,& Dndee! 36 
North-Eastern Consols peranentenns 172% 
[North London 2... ...ccccceeeseveres [1 B4 
os Stafferdahiee. <n eceveedl OB 


Be 





\South Devon ..... a 
\South-Easter:n ....ccccecsesevevreveees 103 
Do Prfa. {Deldrecrgnodir\ [13 125 
Do Defd 7'til6%is pd to Prff | 823 
|Staines, Wokingham, & Woking) 15 
[Taff Vale .....ccecscosesees sseteceeses 173 
|Waterford and Central Ireland) ... 
‘Whitby, Redcar, & Middlesboro.| 7 


ENCE SHARES A¥D Stocks. 


(Bristol and Exeter 4% . eoeee] 95 
Caledonian 5%, NO. 2..-.cccccesess| ose 
Do Scottish N. B., 44% ...ccc...} see 

| Do do Aberdeen, gua. 6%...... 

| Do do do7%.....0.. 

| Dodo do Ordinar 
Do do Midiand.... 





Bia: 


Cornwall 44% guaranteed ...... pos 
Glasgow & Sth. Western gua. 5% 
\Great Eastern, 5% Metropolitan 
Stock, scrip, issued at 105... 
Do do Go fis 
Do E. Counties Exten, No. 1 112 
| Do do do No. 2eseceeeeeee eoccese oes ja 
DO 0 6% ccreccccrcoseccccscccescses 1130 
Do E. Union 4% guaranteed. cai 
Do Norfolk 5% Ext. 1846...... | 
Do do 54% Ext.,1847...... hatees 
\Great Northern 5%  ....ceseceeees sal 
Do 5%, redeem. at 10% pm...! ... 
Do 44% do do do | 
Do5% do at5%pm...|. 
Do Leeds, Brad., & Halifax 6%| .. 
Great North of Scotland, 1st pref. | + 
Great Sth. & Wst. (Ireland) 4% 
Gt. W.— Rent-chargeper gva.5% 1154 
Do Consolidated guaran. 5% | ‘lds 
Lancaster and Carlisle,4}%......| ... 
Lancashire and Yorkshire 6%..11 
Do Barnsley, 7 8 10% 
Do 6% (East Lancashire)......) ... 
Do 44% (Black urn purchase)| 105 





London & Brighton,5% gua.,No.1/\112 
DO DH GO cecsscevecccccssee No. 2/111 
DOOR OS sersecceccocee A apeanennneld 130 
Do 5% dO  creccccresee esesee NO. 4/109 
Do ap GD cis eenvensenaniactincctalnadl 1145 
Do 6% do (W. E. & C. P.} .../125 
D0 6% GO 1B50....00. ccccciccescces | 91 


London & N.W.C&Nuneaton5% '119 

London &8. W.,7% ,late3rd Shrs. 152 
Do (Portsmuth. perpet. anns.)) ... 

ee 132 

0 da 

Do do do 
Do do redeemable 6%) 64 

Miland Consolidated, 6%......... 1142 
Do do Bristol & Birming.6% 137 
Do do 44% redeemable ......... -/105 
= do 44% irredeemable ...... rr 

Do Leicester & Hitchen, 4%... 

North British 6%, No.1 ......... nia 
Do N. B., No, 2, 5% «22.2.2... lll 
Do Border Union, 54% seveceees 118 


Sere eteeees 


Do West Hartiepeel inating Oe 
taffordshire 


North § wrcceccccccecee| 23 
Soutn ame rent essveee] 113 
© Tis Scesdncitbtccceie iioueloandinhatins 107 
Eastern( s6d)| 23 
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RAILWAYS. 
PREFERENCE SHARES AND Stocks —Continued. ai 
" arena leo 
th . s 
“aes § = Name. BE 
Issue. am | & = 
481300” Stk 100 |South-Eastern 4% .++.+++++ cosco} 066 


603000) Stk /100 Do fixed 44% 
.. | Stk'100 |Ta® Va'e, No.1. 
2000007) Stk 100 Waterford & Central Treiand. 6% | 


Prererence Suares & Stocks, with DIvIDENDS Cox- 


TINGENT ON THE 


7451807) Stk|100 (Caledonian, 42% guaranteed®...| éée 


11130707) Stk/100 | 


3434001] Stk 100 
5200001) Stk 100 Do 4 % convrtible, iseued at 80 ine 
5479911] Stk 100 |Great Eastern, at % % 1861 . 
335000/ Do 


Stk /100 
1122600/| Stk 100 

Stk'10C 
Stk 100 
Stk 100 
Stk 100 





Prorits oF EACH SeparaTE YEAR. 


Do Scot. Central, min. 7 %.. spe 
Do do 44 % irredeemable* ...| ..» 


,, 1962 «..f | 98 


Do do 
Great Northern, 5 x ierednble| 
Do Permanent 5 % ....-ceeeeeeee sco 
Do Boston and Sleaford, 4} %! = 
Great Western—Consl. Pref.5% fame 
Great North of Scotiand 4} %, Al 
Do 44 % pref. B 


5136501, Stk 100 \Highland A, 4} % «-c++e-eeerereeeee Pt 


4000002; Stk 100 | 
302500 Stk{100 | 
128200} 6; & 


125120) 63) 4} 


Do B, 5 % scmeetpenpenanianin pooneres jus 

Kent Coast, } HH DB .cocrccerccscccess 

Lame. BY cbs. owen unrhy ‘Al 
Do jj.§.§ GO . . & Beeccecsee 


6500001, Stk/100 anton, Beie™ toe, &. “tite sss 100 
Do do ( 





1339007, Stk|100 %, 1880) 91 

7160007) 8tk/100 | Do do 43 %, 1861/100 

944000!) Stk|/100 | Do do 4} %, 1863) 99 
Stk/100 Do do 5 we. 165/109 
S8tk|100 | Do No. 6 5 9 1866) 107 
Stk/100 | Do No. 7 5% cceee 


46941837) Stk/100 
24255764 Stk/100 
2400001) Stk|100 
3000007) Stk/100 
8600007) Stk|100 
15000001) Stk|100 

46857; 10 | 10 
300000/| Stk}100 
1000001) Stk|100 
6000001) Stk} 100 
1500000/) Stk |100 
6400001 Stk 100 
6000007 Stk 100 


eee Stk 100 | 
ove Stk 100 | 


125227 22 | 22 
125000 16 16 


146100 20, 7 | 


275000! Stk 100 
2968201 Stk 100 


550000/' Stk 100 | 


4042097) Stk 100 
3500002 Stk 100 
5570002 Stk 100 


24056691, Stk 100 | 


1869000/) Stk 100 
6350001, Stk 100 
2513000i| Btk 100 
1666663 6 
OOOO! Stk 100 
6050001) Stk 100 
213000/| Stk 100 
300000/) Stk|100 
12000002) Stk 100 
591500 8tk|100 
7000001) Stk’ 100 

258201, Stk |100 


106 
Lon., Chat., &c., Arbitratn, 44 %| 68 
London and North-Western 5 %| his 

Do Bedford and Cambridge... 1 6 
Do Shrewsbury & Welshpool] 94 
London & oe “mane 4 %/1 
Do 5 %|1 14 
Manchster. Shift, éLine. 35% 1865| 102 
Metropolitan, pate. ececcccceece| LOS 
Do a 5 a eevvcccessosoones geod 
Do 5 %. 1 cogvencoecene a 
Metropolitan District, 5 % 
Midland, A 5 % preference . 
Do B 5 % preference 
Do C 5% ncoccccccccere covcee 115 
Do Di% 
Do 5% opt. to con. Aug.3l, 1872 33 
Do 5% opt.tocon. Aug.31, 1873, 23 
TPO 5 % BOrcocccceccoccccccccccsosces| 











| 


1 
Do £10 guaranteed, 1861 ...... ro 
| Do Edin.. P., & D., 2nd,4%.. 
Do Edinb. & Glas., No. 2, 5 %*) 108 
| Do North British, 5%, "1962... ‘107 
| Do E4inb.& Glas., No.3, 5 %* 102 
Do Edin. & Glas., Ordy, 44 % | 96 
North-Eastern, 44 % redeemb'e/105 
Do Steckton & Darl, Class‘D*) ... 
OS eae 1105 
Do New6/shs5% ConJan.76 9} 
North London, 44 % (max 5 %)) ... 
North Staffordshire, 5 % ........./112 


Rhy mney, 6 %, 1864 ...,.0..eceeeee 1117 
South-Eastein, 44%, 1859, No.2) .. 
Do 7% %. 1862, No. 3) 
Do pa Rs ose 
Do 5 % Charing’ Cross, 1863...| .0. 
bE Mt, Ml oceseepecccnanet? re 


* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent 4-year. 


Pod 








Lives LEaSkD aT FIXED RENTALS. _ 





gig Leasi |is g 
is easing |=2 
=\= Name Companies, |>= 
m - _ 

Stk 100 Birkenhead paanespoebensvesee 'L.&N.W.2&G.W! 98 
100 | all | Do 44 % Piel. ....s00e00. I UDG comeuensedl ate 
Stk/100 (Buckinghamshire ......... Lon. & N.-W...| 98 
Stk/100 |Chester and ere se DO cesosesseeee] 59 
Btk|100 | Do BE % ceseccssssseeue, ve] DG sesccsesesee} 190 
Stk/1 BOD T BIO D D Wenecvnccesceveovecos! DO nccese eveeee 119 


Stk|100 |Clydesdale, guaranteed.. . Caledonian ose 
Stk |100 Colchester, Stour Valie 
Stk/100 |Dundee, Perth, & Aberd.. 
Do Preference ecosbbessein 
Do Ist Class Preference| Do . 
100 |East Lincoln guar. 6 %.. . Great Northern 137 
a'l |Gloster and Dean Forest/Great Western 
109 |Gt. Eastern, Newm. &c.5% a Eastern, 
100 | Do E. Anglian B6 ee 


Stk!100 
Stk|100 
Sik 
25 
Stk 
Stk 
Stk!100 
Stk/100 





Do do C 


IE. Un. & G.E| ... 
- Caledonian oo| 704 





CTW coccccceee 


Do co No. 1,5% ws) Do. 


» | all Hull and Selby ............|Nrih-E.- York 


Do 
Stk|100 ‘Midland, 


tk Lancaster and Carlisle . 
Stk/100 — and Blackwall .. -| Great Eastern. — 


3 Do Matloe 
Stk 100 Mid Kent (Cray Line) ... ut Cc. ‘ED 


50 | all |Nortbern & Eas:ern, & % | Grest’ Eastern. 
WBS DH wascienectcnssnes = 


Lon & N.-W...1252 


state eeenseeeeeess 1D cevceececees 


4t% 
Stk 100 London end Greenwich... South-Easte 
Do Preference .........++ oa * 


Do 
London, Tilbur , & South. Peto and —_ 
Sts/100 Lowestoft a_i 4% Co. ‘pat 
6 


eeeeceeee 


++eeee/Great Eastern..| .. 
Do 


biradford, Pref. mene nn 





seeeeteees eee 


Stk 100 |North-Eastern — Hartiepi N.-E.—erwk, 

Stk|100 |North & Sth.-West, June.|L &NWM.&NLI160 

Stk 100 |N.-West. A perp-pref. 5% Midland .........|115 
Do 


Do 3 minimum 1} % .. 


evevesese «LUZ 


Stk 100 |Notting. & Granth. R& Cc Great Northern 
: 97 
25 | all |Preston and Wyre ....s.0\L.&N-W.icL.¥| 45} 


9 
North British, E.& G,No. 1, Bee 11 






Bi 
‘2: 








RAILWAYS. 
__ Lives Leasep aT Fixep RENTALs—Continued, 
t . Leasi } 
é 2 | Name. on acing ls 
—_\— | 


Stk 100 Royston, Hitch.and Skep. Great Northern 
Stk 100 Shrewsbury and Hereford L&N-Wa&e. w.| 
10 all Shrewsbury and Hereford L&N-W &G.w. 
Stk 100 S. Yorkshire & River Dun Manc, & Sheff. 1]3 
Do 4% guaranteed ...! 
Do-5 % guaranteed... DO scscccccone, , 
Stk 100 Victoria Statn. & Pimlico Gt. Wstrn., &c. oo 
Stk 100 West Cornwall ............ Associatd o's 80 
20 all West Lonaon, Class A) W. Lon Ex. 
Dot lass B.. eeeeeeereeeeee a? N. -W. eco 
Do C a88 C....00-2-000000 ) | & G. W. 


Stk 100 Weymonth & Portland ....G. W. & S.-W. ° 


wR 
oe 
Fr 
~ 
s 


PPT ETeTeee ey 


n 
com 
r 
= 


: 


eee 


_ De BENTURE — 


a TT 
— 





Autho- ¢ | eé 
rised = | 3 Name. £5 
Issue. | = | & a 








1000001 Stk 100 ‘Cornwall. puemeeee irre: ar - 
| 75 East London, Scrip............6 % . 
8326732 Stk 100 |Great Bastern . eogeevecocesosses ial %. 
15000002 Stk 100 | Do A, ....ccccccccssocccsssseeesed % 118 
29760001 Stk 100 Do 1867, redeemable aa % 118 
2836275! Stk 100 |Great Northern .....0..-.0+04 % 108 
Stk 100 Great Westermsveronee cooseeh % 103 


OD seereeereeeereeeesecesorseses 


% . 
IDO cecocccccscccbccccsccoccoscos ee 
20797151) Ftk|100 | Do ccorccrce-ccccccccceccces wt i 


100000/] Stk!100 |Highland ...........c0sceescoees4}% 104 
1009297/| Stk|100 [Lancashire and Yorkshire...4 % (103 
1306239/| Stk/100 |London, Brighton, &.......04 % {101 


6871601] Stk/100 | Do perpetual......ccocce.ee« 44% 108 
52330582 Stk|100 |Lond., Chat., & Dover — % |106 
3246501 Stk/100 | Do B .......seceeees- oooh % |108 


358000, Stk) 62 Do B, nd issue at 92... sebsed %! . 
2835757i| Suk|100 London and North Western4 % 108 


do | axe 
10000007 Stk|100 |London & South Western ae eles 168 
300000! Stk|100 |Manchester Sheffield, &...5 %) ... 
372265!| S8ik/100 | Do do 44% '108 
9500001 Stk\100 |Metropolitan District.........6 % {125 
11202907) Stk/100 |Midland...... . scares % 108 
10013171! Stk|100 
2440731 Stk|100 | Do ........ wasbebepinbaecsteih oooh 
2926941 Stk|100 |North ‘British, E. P. & D. "BS %) ve 
2020271, Stk/100 |North Eacern. e@escovocencconeedl 
10018497 Stk}100 IO < sessmhiciniov’ ood 
8414571| Stk{100 |North London «...sss.csscseeess44% 110 
1155501) Stk|100 [South Devon ........006 wee % » 
679801 Stk)100 ‘South Eastern Perpetua: . cond %! 


BDO sovescrncestbioseessbnsebnoseni 









5000001 Stk/100 | Do do 1867.....cccscsseseeeeeed % {120 
43592631 Sex| 75 | D000 1868....ccc0cecsccsce.ee5 %| 98 
3350000 Stk/100 |South Yorkshire, &e. .. seeeeestih%o| ane “ 


a. 


ES. 


sRITISH POSSESSIONS. 


--»  |L00 {100 |Atlantic & St Lawrence shares 

309900|100 1100 | Do6% Sterling Mort. Bonds 
4881335/| Stk|100 |Bombay, Baroda &C. a ms 

300000 Stk 100 _ meer “a ecvccecees. cosceses 
15000) 20 | 


| 96 
101 


108 
} 








§2513) 10 
500000/|100 |100 | Do do 5$% Bonds, 1872-3-4.. 
5000001 | Stk|100 |Cape, guaranteed 6% .....-.+.0+- 18 

600001} Stk/100 (Carnatic, Lim., guaranteed 5% | 107 | 

37000| 20 |2/8/0| Do do, issued at 128 a rr) 

1350007|100 |100 Demerara, 7% perpetual prefer.|110 

1000007/100 | all [Dunedin & P. Chalmers,Lim.,5%| 91 
10000007 | Stk/100 |Eastern Bengal, guaranteed 5% - 

25000} 20 | 20| Do ao 7. 
320000) Stk'!100 | Do do 4% Debentures .........| 
21913650) Stk/100 |Ea-t Indian, guaranteed 6 % .. wil 
1500000/| Stk|100 | Do Irredeemable 44 % Deber.|108 
4160007 | 100 ae Enrcpean&N.A.6% 1 Met.Bd,1898) 82 

9500; 10 | 10 |Glasgow and Cape Breton (Nova 

seotia) Coal & Rail Co, Lim > 
Grand Trunk of Cana‘a .......+. 

Do Equip.Mert. Bda,1 Lehre ia 

Do 2nd GO Scrip... 

Do Ist Preference Bonda...... | 


| 3 | 
10 ‘Battal Late Haron rafcrene 2 { 





nen 








34251447) Stk) 100 
5000002 |100 |100 


Do 2nd do eoe: ecevees 
Do 3rd do Btock. seissei Oe 
Ones intias Be 5% (1094 

reat Indian Peuinsula gua 

Do New do 5%) 13 
Do cow do 5%) 7 
Do New do 5%| 3 | 


Do 4% Debenture Stock ......| 94 
Great South. of India, guar. 5% - 
Do 43% .. 


se eereeceereseses osvecbienie 


Do 44% Perpetual Debenture.. 103 
204) 204/Great Western of Canada....... 224 
Do 6% Bonds, payable ave. (102 
Do 54% do = do_—=:187-8)101 
Do6 % do do 


(when paid up) tillJan.1.1 
nee Bridge,6 % Mort.Bds 
Do 6 % Mort. Pref. Share do. 
(Secured by G. Trnk CanadaCo.) 
Madras, guaranteed 5 % .....+-+ 
Do GO 4B% ceeee 
Do do 
Do do 
Do 3871, do : 
Melbourne & Hobson's Bay Uni 
Do 6% Bonds. payable 1890... 

Doi% do do 1895... 
Midland of Canada, Stig istMrt 87 
N.of et Canada, 6%, 1st pref.Bnds.| 97 
6%, 2ad do 

Oude & Rohilkund, aaeaey Gee ae 
De Nuthatee 5% ++) « 
Wellingeon Grey © Brace Ry 1074 

Wellington Grey & Bruce = 

Canada 7 % Bas, 1st 








‘101 
99 


108 











Oe 
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RAILWAYS. BRITISH MINES—Continued. 
RAILWAYS. Fereien Rartway Osiications—Continued. hel 20 
Foretex Rattways. 77. RCeaOR «Ree Ae, These, Closing 
ca | $/11/3 |North Wheal Crofty.....) 1% 12 
= i 3 " i 10/6/7 | Providence,“UnyLelant”| 33 
aren nies ape — it Sth. Caradon, “ 2 
50000 10 | all |Antwerp and Rotterdam ........./ 20 Seated i 
90000; 20 | all Bahia & San Francso..L., g.7%| 208 a lS aoa ieitsale cts 
42500 5 | all Belgian Eastern Junction........., 3 28 of ae, § Glas Ls mited...... mn é 
81670) 10 | all Pe Ayres, Gt. Southern, L.| 134 ey “ps an 5%| 4 . Sacco 7 7 . 
15000, 10 | 10 | Do Sa'ado Extension........00+) ++ BE oreo 20 ay ae iiogaan* 47 528 
16000, 10 | 10 | De Azul&Tandil (CarmenSec) 12% aeeeaeh aiaememcemrerre" «aah ae hoe ~~ i en logan") 15 7 i 
ne oe |e ans %| 19) Do 1865 eT % ACeetne li a , 
i a ‘ BPO ..ccccecccereceerece® feetereeeeeee © ener = eeeeeeee 4; 
eo0es| 16 | al [Deaakerg & Witepe, 2 Seip) $0, </ tscan Glas ore 8 8 | sia — |. “sh (wnounemeasscmemtios We | 
{3 it oe cena! 3 i: | Sz Natioal Been to Yeu nee 8 %) 88, | obo“ |x0a0| Wheat Grenvile seen| Sh“ | 
20 | all en 20 75 | 20 |Northern of France ......... 3 2 | 123 | 1024) ... | 9 |WI.Mary Ann,Menhenivt| 114 “13 Es ; 
40 | 18 |Europn. Centri. Rail., L., istiss. =" = a rw RT) aa ae ae ___ 396) ... | 58 |Wheal Seton sreseseaneeereel 35 2 : . 
Sap ress ements) Me 100 |100 | 86 |100 |Orel-Vitebek, gua. by Rus § %| 92 _ COLONIAL AND FOREIGN MINES. Le a 
co lal ho te 7 200 | all | °:. |100 es ale “2 | all [Alamil os, Limited ......) 1) 2 ree 
a exican, Limited ........cccecseses —_ capqeanccnenesveyes zimited ...... 3 ee 
20 | all |Namur&Liege.gua) By the mgR 4 * ly = Paria Lyons AUditirancan S %| 12 60000} 1 1s Almada & T-rito Consol.» : 1 Le 
14f per annum... > Belgian 10} 10 | & |Roval Swedish y 5 %| 43 70000} 1 all Silver Mining. Limited) f ‘ je 
20 | all | Do guaé % Pref) Governt. (| 24 100 {100 aan, i.e - ane % 60000} 1 1 B Anglo-Argentine, Lim...) 1 1k < 
16 | all |Northern of France ... .......... Sie ait oe See Poel 1874 seeeee eG % ot 12500) 2 i Anglo-Italian, Limited...) ... ‘in ; 
10 | all \N. Rail. of B. Ayres, L.,guar.7 % 15 oes ol soe | eee Deis? eresesceees *. 7 105% 20 z Australian .....-cecceceeres| 14 i | 
10 | all [Norwegian Trunk Preference 7] | acc [all | <- | -~ |. Do 1878 -.... 6 % [1058 10 | “7 |Gape Cooper, Linsied’s| 335 354 
20 | all |Ottoman (Smyrna to Aidin)...... 53 - Pa - = any, —a ane, as : Me 2 | all |Capula Silver, Limited... ...  ... 
20 | all |Paris, Lyons, & Mediterranean| ... 90 | 20 | 98 | par De 1871 Serin enetian 3 %| 10} 5 all |Colorado Terrible nate 
20 | all rare Se smaironted iy | 20 | 20| 99 DD tae al aes Teor 3 %i 13 oo} a ont ena acene 2 4 
20 | all |Recife & San sco, L., g. 5 e0ee-sese 
59 | 10 [Royal SerdintaR encom) 4 anteet ee 20 eae ees Th ae ob | 2 | ponketro Mech al Re i et, 
6 | all [Royal Swedish.......s..cccsssesssses we | aes Sberhardt & Aurora 
f(a, D7 Ye wnserennenenenene ue 20 | 20 | 94 | 20 |Westrn. & N.-W.o! France 3 %| 12 3 | a Fortuna, Lined 23 a 
a amore ar TR inten’ 
10 | all | Do5} % Preference ........+...| 10} | _ _ BRITISH | MINES. Septet es 20 all a Mining Ass., 8 9 
20 | all |San Paulo, Limited, gua.7 %...| 244 | Autho-|  ¢ | l 1% ~ a a, Limited.........| 5/6 &/0 
20 | all |South Austrian & Lomb.-Venetn.| 18§ | rised | & | Paid. Name. Closing 3 | al nares, Limited ........., 22 3 
20 | all |Southern of France ....se.ccsseses| soe Issue.| = | Prices. 5 3 |Lusitanian Limited......, 3 }4 
10 | all |Swedish Central, Limited ......} 154 | ——— — —_——_——_ : S ee pions 3} 3 
40000} 20 | all {Turin and Savona ......ccceeee) 3 12000} 5 | all |Assheton, Limited......... 4 4 ~ nice bara ey 
26757| 84] all |West Flanders........s.ccccccseeeree| 11} 60000] Stk | 10C |Bronfloyd, Limited ..........  .. - = ee eer ee 
20000 1¢ all Do 5} % Preference .....0.se00» 113 12000 all Caegynon, Limited ...... 1 4 — u 4 Sanelts 
800000! 20 | all |Western & N.-Western of France} ... 3000} ... + CRIVETEON « cccccecccccscccete| eve s » Ip or aie = ea a 19 23 
—--% ae aie = : 1024) ... saree oat Consols ...105 110 Sim Ricbneat ton, ‘Mine, | * ‘ 
eeeeeeeees of . ose é 
a a Bast Basset. iiogaa™ 324 373 1 | all |Rossa Grande, Limved..| 3 ‘4 
Dennsen Ramaray. Guignssoam. 6144)... | 2/146 [East Caradon....ccsevse- 44 10 | all |Russia Copper, Limited.| 6 7 
ey or J 6000) ... 3§ |East Grenville ............ 23 24 | 1 | 108 |Sao Vicente, Limited . 5,0 
3 | .: | Redeem. SS! 1906... | 390 |Bast Lovell.ccecccccecee 15 17 1 | all |Scottish Australian,Lim| % 3 
e|s — Name SE 12500 all |Great Laxey, Limited... 16 16 2 | all Simin Orden a: 4 
& |e |Y¥rs| At 3 5908}... | 40 |Gt.WheaiVor,“Helston”,) 9 10 os 16 en J if 
eee comes | omen foes — 1024) ... aan Herod's Foot ...... atocqeess 35 = 37 C ys 4... } 
20 | 20 ... |Antwerp and Rotterdam... 3 %/ ... 6000} ... 048 |Hingston Downs ...0.-..| 6h 7h Z 2528 yg Gud t 4t 43 
100 |100 par |Bucharest & Giurgevo, gua 896) ... 13178 Margaret, “Uny Lelant y “s Vom Coal, t Tassteed 3 tH 
C. wy oeatutiote Ser 7% =” suo a Gr eyes hen Orn Lins] “2 7 all York Peninsula, Limited : "j 
100 | all | 33 U: on lo wyndy Iron - D r 
eve | all = ee enna, Se ees %| 92 400} ... | 593 |New Seton ...... new sh at | 3 | all |YudnamatnaofS.Aus,L) 12 2% 
ees | all o- Charkow-krementschg, do 5 %| 93 695) ... 64/170 North Roskear Leste . Call Pending. 
— - —= 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| | | 
RECEIPTS. \Traffic’ Aggregate | 
Dividend cent. 
Amount oes vet = net 4 | per Receipts of | sien 
expended | * Revenue | Name of Railway. Week Passen- dise, | ota) Same | mile| Half-year. Open in 
perlast | °%t | past [and half! 1st half ‘ond half s gers, | minerio, Receipts, Week | Per | | cvinennip 
Report, {per mile./h'lf-year| 1870. | 1871. | 1871. tl eet ae benatid 1872. | 1871. 1872. 1871, 
—_ me ee eee a 
£ £ £ |\£sd\£ed\£ed\ | 13} 2} & @:! e | é | ) we) ele 
681461 | 15143 | 11369 | 0 10 0 | 0 100 | 0 15 O *Belfast and County Down........ May 31) 556 | 291 847 810 | 19 14903 14766) 44h 444 
1172647 | 11482 | 43040 | 2100/3 00) 3100 Belfast and Northern Counties al 31) 1415 1543 | 2958 | 2905 | 21 61997, 59845) 1364) 13¢} 
670000 | 18611 | 30721 | 5 00) 5 00/6 50 [Blyth and Tyne weccesssveeeeeee Sure 1! 798 | 2513] 3311) 3292 87 65331, 57608, 38) 38 || 
6034955 | 33124 | 138562/ 2150/2 50/3 50 Bristol and Exeter... 2, 5780 | 3605 | 9335 | 10015 | 61 | 178994 170230, 151} 151% 
23160265 | 32898 | 637683 | 2 26|2 76 | 217 6 |*Caledonian ............+ A 2} 16576 | 31528 | 48104 | 4282 | 63 | 794066, 742077 704 704) 
1150000 | 15089 | 30894 | 2 15 0 | 2 15 0 | 2 17 6 (Dublin and Drogheda ........0.... 2, 1324 846 | 2170| 2275| 29 woe | ve | 75| 755 
3278986 | 35267 | 112061| 4100/5 00/5 .3 iemeee ee —_ seevee} 2) 1526 | 6332 6368 | 7041 | 90 | 163587, 144635, 93 93, 
7507047 | 27249 | 201236 | 215 0 | 2100 | 2.17 6 "Glasgow and South-Western Seal L\seesssrseses|serseneseeee| 15077 | 14843 | 58 | 250534 230081) 2754 2754 || 
27619562 | 36877 | 6368770176) ... | 1 60 \Great Eastern ......cecscessseceseseess 2 20922 | 18135 39356 | 44561 | 52 966513} 830937) 7514 7454 || 
19935101 | 39242 | 678004 | 4 26 | 2150) 4 7 6 [Great Northern ......ccssssleseseess 2} 20015 | 26333 | 47245 | 42403 | 92 | 984187) 904409 512 | 401 || 
3070733 | 11948 | 54899| ... os «++ *Great North of Scotland ..........+. Tinowtee vochintinentiol 4799 | 4016 | 18 69997, 67595 2562 2563 
6365177 | 14303 | 171779 | 2 10 0 | 2 10 0 | 2.15 0 Great Southern & Western (Irish) May 31 6245 | 6216 | 12461 | 11436 | 28 oo} | 445 | 445° || 
46888618 | 33830 |1280154 | 1176 | 2 50 | 2139 *Great Western ........ sverssenveeennes JUNE 2 43903 | 48555 | 92548 | 90711 | 66 | 1566580 1507440 1336 1386: 
24330409 | 56837 | 797977 3100|3176)|4 00 Lancashire and Yorkshire ......... | = 21668 36627 58295 | 77453 | 136 | 1266918 1172437, 4254. 4: 
56336355 | 37161 |2232970 | 3126 | 3 76/4 76 Lon‘on and North-West-rn, &c....| 2) 63043 | 81287 | 149330 | 146392 | 98 | 3098001) 2917205 1516 15063 || 
17840258 | 47241 | 428144 | 0150/0 76)|2 26 London, Brighton, & South Co.st.. 1/ 32421 | 5660 | 33081 | 27842 | 101 | 538845) 404901 376 370 
17645049 745 | 478541 | 2176 | 2 76) 3 26 Loncon and South-Western......... 2) 27620 | 11018 33608 | $7895 | 67 | 627344 603060) 5744, 5603 || 
18960528 | 137395 | 215552 | we | ave «+» (London, Chatham, and Dover....... 2} 13012 | 2622 | 15634) 15136 | 113 | 291819 254075 137$ 136 
798677 17706 | 3 00) 3 00/3 00 London, Tilbury, and Southend...Mav 26) 2487 542} 3029) 2152 | 67 34359, 31994) 45 | 45 || 
; 13789847 | 54182 | 373742 | 1 60 | 0150 | 2 00 Manchester, Sheffield, & Lincinsh.|june 2) 7491 | 17724| 25215 | 27434| 99 | 549460, 497536 2544 249° | 
755114 | 19871 | 37422|6 00/6 6&0 | 6100 |Maryport and Carlisle ......00+00++ May 26) 616 | 1455 2071 2237 | 54 41012) 42573) 38 38 || 
7540295 |1005372 | 146933 | 1126/1176)\1 76 MetTopolltaninw-vneeenremr alain eoee JUNC eer 8379 | 9618 |:117 | 181142, 182536) Hi 7 || 
615330 | 351617 | 3410| .. cate oes St John's W00d .....c.c-scecsesee: +0) 2 sessseseeras|seeernesess a a 308 8 = ut 1 
5210369 | 771907 | 34632/| ... on -- | Metropolitan District ...cco-cesse: oc} 8 acmresoe (teresa =| Se) Sei | ee ee Fs | 
40683394 | 47142 1159703 | 3 76/3 50 | 3.15 0 |Midland..........00-000+ canine , 30 50994 863756, ‘|! 
3739710 | 11179 | 85392 | 2 00) 2 00\/2 26 ‘Midland Great Western (irish) May 31) 3280| 5788} 9063) 7441 | 26 163845 151410) 339 | 339 
1497459 | 31648 | 49359 | 3 00 | 215 0 3.10.0 (Monmouth-hire ....cssereeeereee dune 1) : 519 | 3339| 3858 it a ries) e2200 at Ait 
25684 | 414251 | we we | 0.12 6 |*North British .....0.ce-cescsesoseeeees vel 3 4033 | 20931 | 34964 sus | 6 36. Moers Ck 
43730330 | 33004 1472660 | 4 50/4 26/65 00 |North-Eastern (Consols) .. speianniaele | 26606 | 66483 | 92089 | 2065364 92054 ast, 5 
303264 | 103305 | 3 00| 3 00) 3 0.0 |North London ......cccceerecseesessees 2 4623 | 2272 | 6895 | 7144 | 574 152546, 146273; 1 
6367161 | 23122 | 153534 | 1100 | 1100 | 2 00 \North Staffordshire .......--veeene- 2} -seeneeneleoneentoe 733 11086 32 232606 13038 297 | = 
1 30369 17822 1 10 0 eee eee |Bhy mney Oeeecereeeressererceeseesess er 1\ "35148" eeeeeesess - 87111 93 él | 87 { Prd 348 
18783815 | 64289 | 524309 | 2 00/1 63/3 00 South-Eastern ......-cserse senessesees, i) 380s 73s sis oma, s 1048) | 
8192719 | 28984 | 81422 | 1189) 1 76 | % 50 South Devon ...ccccoscccssrseeeseveees, 2 eee eo} 10sea1) iso | 104 
1764214 27940 oases : 38 . ge s 00 [Taft V Tall Vale w.sssccsssssessessssnesessssnness ae ae 7781 | 4440 | 128 nas ae oS 
1358940 | 17504 | 27334110011 60/1 ae Limerick ...-cccceeMay 31/913! 1170! 2083! 1893 | 27 - ) oo | Wim | 
Oe ell OS Oe0O0ee53o“050$Q_eS0—0o0O0—0OGO SS $$ ———— 
COLONIAL AND FOREIGN. a 
| Week —Receipts.— Total receipts | Wee | — Keceipts.— | fotai receipts 
Name. Name. \endng 1972 | 1871 | 1872 | 1872 Name. endng 187;~2)1870-1)i871-2 1870-1 || 
-_—_—_—_—, —__ —_—_—— —— ee _—_—_ — oe ; 
Bahia & 8. Franciseo Apr.27 Gt. Indian Peninsula Apr13, 40677) 50651)645743 636264 | Ottoman .ev...+..-..-.| 
Bombay, Bar., & C. I. Great Luxembourg... May19) 10096) Delle) msl cml 3s 
Detroit & Milwau Gt Southern of India|Mar 9} 1299) 1100) 13557) 12220 + Scinde .............00-«-|2 ar 2) 9 
| Bast Lndian «....cceson Gt Westrn of Canada| Msy3i) 210¢4 w+ | Smyrna and CassabalMayi2) 1614 
Eastern Madras ....0-00.s000+00+) APT.20 ona South Austrian line. 12} 620865 


ee ee eeewereeeee 


N. of Huenos Avres.. 3i 












25369 Upper Italy.......-. 1 
20764 | Victorian Governmt | Dec.14 12057 1 
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THE ECONOMIST. 
N KEANE AND CO. 


J STOCK AND SHARE BROKERS, 
32 Great St Helen's, London, E.C., 
1 Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shaces, at the closest market prices, either for 
cash or account. 
Reliable information given with regard to all home 





and foreign mines on application. Drawing-room, Dining-room, Library, d : 

y BawKers. styles. BRASS and IRON BEDSTEADS in great variety. 1 

: The London and Westminster Bank, Lothbury, E.C. Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
. Telegrams promptly attended to. Huckabacks, and General Household Drapery. 





| <caie 


| NATIONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 
Paysician—Dr Barr Meadows, 49 Dover street, W. 
Patients attend at 227 Gray's inn road, King’s cross, 
| on Mondays and Thursdays, and at 10 Mitre street, 


HUBBUCK’ 


Is the most durable and beautiful 


ikl el hit at 





4 Aldgate, on Wednesdays and Fridays; morning at 10; : ted for 
‘ : | evening from 6 till 9. Free to the necessitous poor; th ete FT adap 
} payment required from other ap 1 cants. © pores 
: THOMAS ROBINSON. Hon. Sec. incrustation. 
Fregeyprrnnnw | exposed to Salt Water. 
WRAMPTULICON. 
5 For Sitting Rooms. , 
rs | For Halls and Passages. roduce good work with such material. Those 
3 } For Nurseries and Washstands. Bo 
: ’ For Billiard and Toilet Mats. 
’ Plain, and in the choicest designs. their best work. 





_[NDIA-RUBBER DOOR MATS. 

ee 

] NDIA-RUBBER WATERPROOF 
COATS. 


| GARDEN HOSE. | 
| For Flower Gardens, in 60 feet lengths, 
| with brass fittings. 


WHOLESALE AND RETAIL. 
RITANNIA RUBBER AND 


KAMPTULICON COMPANY, 
32 Cannon street, E.C. 1 


CARSON’S PAINT, | 


PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORE. . 
It is especially applicable to | 
| 


;aints, Parentshave remarked that their c 





BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


| BRYANT AND May's 


TRADE MARK—AN ARK. 


BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


RYANT AND MAY’S 


PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFEtY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
F.r use wherever a Match is frequently required. 


BRYANT AND MAY. 





WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 


CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD, 
Lupeate Hitt, Lonpoy, E.C.; 





JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 


AND 21 Bacnetor's Wark DvBtiin. 


‘T)INNEFORD’S FLUID MAGNESIA. 


—The wedical profess:on for thirty years have 
| approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion ; and as the best mild 
aperient for deli ate c nstivutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all o.her chemists through- 
out the world. 


— —— 


FoLLowa YS PILLS.— 


Desirable Possession.— Without heal:h no amount 
of wealth, no means of pl:asure, are of the slightest 
value. It is inconceivable how smal a disturbance of 

, the animal funct ons begets wretch: dness, and how 
readily it may be rectified by a few doses of some 
purifying and regulating » edicine, such as these world- 
renowned pills. These hsve proved the best friend to 
mankind in every grade, in eve: y land, and under almost 
every circumstance. Holloway's pills purify the blood, 

| rectify digestion, stimulate the live’ and kidneys, and 
tel | Tegulate the bowels. Such are their first effects on the 
€ i abdominal apparatus,—greater far the influence the, 

; exert in expelling or neutralising those latent poisons 

_ which insidieusly enter the system and undermine it. 

1 


i 
} 
i 





WORLD. 


WHEN YOU ASK FOR 


GVLENFIELD | 
STARCH, | 
| 





SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 











for the sake of extra profits. 















DUCATION.—<ONE YEAR'S 


Good Schovlinz " at the English and Continental 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their boys, before they put them into any business, a 

8 finishing instructicn in a highly recommended 

ing school, of limite. number, near town. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be pre for puoliec 
schools, the professions, and competitive exam 
are received for a longer period. Dry playground, 
with a gymna-ium and a splendid cricket field. close to 
the house, which /atter is replete in all its appointments. 
Highest references as to liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 











OYAL PRINCESS’S THEATRE. 
Soe Lessee—Mr B. Webster. 
| Managers—Messrs B. Webster and F. B. Chat‘erton. 


Engagement of the celebrated Actor, Mr Fechter, for 
’ a series of performances previous to his retarn to 












On Monday, and during the week, at } to 8 Shak- 
| speare’s trage vy of ~— Saami, Mr Fechter ; 
Pog y Messrs J. Cowper, Billington, J. Clarke, 
| ¢. yton, Bar.ett, H Russell, C. H. Fenton, Jas. 
| Johnstone, 8. Calhaem, W. R. Bruton, H. Clifford, &c. ; 

Miss R. Leclercq, Madame Fanvy Huddart, and Miss 
J. Lovell. Preceded by tie farce, by Messrs Halliday 
and Brough, of MY HRLART’s IN THE HIGHLANDS. 


he 
Meena o> = 
“ 







ers 
Raat ats “ ay, 





35 guineas under 14, and 40 
To conclu: e with a sketch, adapted from tte celebrated | 15 years of age. 10s for guineas pu cam ander 
novel, “Ma:tin Chuzzlewit,” by Charles Dickens, en- | stati . and for tuition of ve i di ince a 
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Lag titled SAIREY GAMP. Ssirey Gamp, Mr J. Clarke. | and brass band inst 
ig ° . ruments. 10s per quarter are th 
hie Doors open at helf-past six, commence at seven, Box » on! tras. 7 > 2 
+f 4 office open from ten till five daily. | anew seen Sevens 
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WILLIAM TARN AND £0... 


NEWINGTON CAUSEWAY ayp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


: by far the largest in England, and contain a Choice STOOK of 
Their Show Rooms are )Y library, and Bedroom FURNITURE, in various woods and 





S PATENT WHITE ZINC 


paint known, does not stain or discolour 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

painting iron, as, by virtue of a semi-galvanic action, it enters 
forms an amalgam of the two metals, which protects the Iron from decay er 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


int from Grinders who have not adulterated it, will never willingly use any other Paint for 


“ HUBBUCK, LONDON, PATENT.” 
‘1. HOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET, 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
hildren on returning from the country to newly-painted houses have 
tvferecinhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


j 
| Each Oask of Pure White Zinc is stamped— 
| 
| ,. > °) the deadly vapour."—Jouw Buti, September 14, 1850. 





PROTECTION FROM FIRE. | TOOTHACHE. 
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Bedding, Carpets, Floor Cloths, 


PAINT 


the atmos- 


who have obtained the Patent White Zine 


MESSRS GABRIEL'S 

SEDADENT. 
THE GUARANTEED CURE, 
MARVELLOUS IN ITS EFFECT, 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEETH, 
FORMS AN EXCELLENT STOPPING 





EDADENT. 


PRICE 1s 14D, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE 


\JESSRS GABRIEL'S 


CORALITE TOOTH PASTE. 

Price 1s 64. 

For cleansing and improving the Teeth, impart- 

ing tothe gums a natural redness, removes the 

tartar, and is an excellent detergent. Sold by 

all Chemists, and by the Proprietors, Messrs 

GABRIEL, the Old Established Dertists, 

64 Ludgate hill, City; and 

56 Harley street, Caven ‘ish square 
(their only London addresses.) 


PAINLESS DENTISTRY AT ECONOMIC/L 
CHARGES 









XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is poouliatiy 
suitable for invalids. Price 4s per dozen hal-pints. 

Laboratory, 36 Long Acre, and all Druggists. 





RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel sp’ 
so often hurtful in its effects, is here avoided, a 80 
bandage being worn rcund the body, while the requisite 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may ve worn 
during sleep. A Cescriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manafacturer. 

Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Trass, 16s, 21s, 26s 6d, and 31s 64, 
postage free. Double ditto, 31s 64, 42s, and 52s 64, 
postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to John 
White, Post Office, Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, KNEK 
CAPS, &., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the 1.£G3,SPKALNS 
&c. They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Priez 
4+ 64 7s 6d, 10s, and 16s each, post free. 


WHITE, Manvuracturer, 228 Piccadilly, London. 


~ ‘ 

ASTHMA, CHEST AFFECTION., 

AND COLDS CURED.—JOZEAU’S SYRUP AND 
PATE OF LACTUCINE (active principal of lettuce) 
possess all the soothing properties of wpium without its 
dangers. Highly recommended by the medical profes- 
sion in colds, asthma, and all chest affections. At @ 
JOZEAU'S, 49 Haymarket, and all the best chemists 
Pate, 2s 3d and ls 1jd; post, ls 54d and 1s 3id 
Syrup, 2s 9d. 
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BANE OF SOUTH AUSTRALIA. 
Incorvorated A Royal Charter, 1847 


» 
LETTERS of C and BILLS ISSUED upon 
Adelaide and the principal towns in South Australia. 
Drafts iated and collected. Money received on 

terms apply at the Offices, 54 Old Broad 
street, E.C. 


WILLIAM PURDY. General Manager. 
DEUTSCHE BANK. 
ACTIEN GESELLSCHAFT. 

Capital, 10,000,000 thalers, or £1,500,000 fully paid up. 


Heap Orrice—Berlin. 
Branches at Hamburg, Bremen, Shanghai, and Yoko- 


Lorpor Renee Provincial Bank of 
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ing business on the Continent, as well as in the East. 


THE ALLIANCE BANK (LIMITED). 
London and Manchester. 
Capita', £2,000,000, divided into 80,000 shares of £25 
each, £10 — 
Paid-up Capital, £776,700. Fund, £90,000. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be upon, 
Every facility afforded for the transmission of money 
between London, Liverpeol, and Manchester, and for 
the receipt and delivery of stocks, shares, &c; 
Notes and Letters of Credit issued, and 
every other eee of b business transacted. 


0. YEATS, Manager in London 
Bartholomew lane, E.C. 


Hos GKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
ee See oon equal * one 
eserve ual to £225, 
Court of at Hod Offices in 
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Lonpo: 
W. H. Vacher, 32 Lombard street, E.C 
Bayxers—London and County Bank 


BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 

eur _ 
ow. gapore. 

Ningpo. Bombay. 
ow. Calcutta, 


Yokohama. 

The Bank grants Drafts upon negotiates or 
collects Bills at any of its Agencies or Branches; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE AGRA BANK (LIMITED). 


EstaBLisnrD rx 1833.—CapitaL, £1 , 
Heap popamniian ener, lane, Lombard street, London. 
ANKERS, 


Messrs G Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancuks in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
Deposits received for fixed riods on the following 
terms, viz. : 


At5 er cent, per annum, subject to 12 months’ notice of 
wi wal. 


For shorter periods deposits will be received on terms 
to be agreed upon. 

BIx1s issued at the current exchange of the day on 
om of the branches of the Bank free of extra charge, 
approved bills purchased or sent for collection. 

SaLes AND PurcHasEs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


RIENTAL BANK 
Incorporated b Royal Charter, S0th A it, 1851 
0" r, ugust, . 

Paid-up Capital, *¢1,600,000. Reserved fund, £444,000. 


Court or Directors. 
Cuarrman—James Blyth, Esq. 
Depurty-CHarkmMan—John Binny Key, <4. 
George Arbuthnot, Esq. eee oot 

: ‘ W. Walkinshaw, _— 


M J. . F . Stuar t, . 
Gun-Manacun— Patrick Campbell, a 
BANKERS. 


Bonk of Ragland, Usien Rank of Kenda 
Bank of land, London. ” 


The tion grant Drafts, and negotiate or 
Fooch - H = Sandys id ‘ son, Mannion Bt 
Ow, Hong : ’ 

Pe ote cenit : 
and Yokohama, on terms which may be at 
their Office. They also issue Circular Notes for the 
Oagetaienaiion hy: che Oeatind some. aa 

undertake 

dis in prcase code ofa Sa ster 
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t same, 
Dividends, Pay, Pensions, &c., and the of re- 


ei aaecntin Decoek f £100 and ards f 
receive ts 0 upw: or 
fixed periods,the terms for which may be asccrtained 
tn application at their Office. 

hours, 10 to 3. Satardays, 10 to 2. 
treet, Londen, 1872. 





THE ECONOMIST. 
BANK OF | CALIFORNIA.— THE 
ORIENTAL 


BANK CORPORATION are pre 
te ng oo f wiih mate toatonrtahana 
terms for ich may 
at their office. 
Threadneedle street, 1872. 


| ONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated 





wi 
terms. Bills are sent for collection, letters of 
credit granted ayes the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


(SHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 


BRANCHES AND AGENCIES:— 
Bn DORGA wcceesens Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale. 


THE STRAITS ones Penang. 
OBENA «2.20.00 ong Kong,Foochow,Shanghai, Hankow 
JAPAN......... Yokohama, 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


NATIONAL BANK OF INDIA 
I ted) 


Hzgap Orrice—80 ing Witten street, London. 
BaNKERS, 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 


The Bank grant Drafts, negotiate and ccllect Bills of 
aterm payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 


They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transac: every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 





ANGLO-AUSTRIAN BANK. 


Notice is hereby given, that at the Eighth Ordinary 
General Meeting of the Shareholders of this Bank, held 
in Vienna on the 25th of May, the following resolutions 
were adopted :— 

1. The payment of a dividend of Fl 26.57;4, Austrian 

currency “er share, 

2. The conversion of the Bank's capital into Austrian 
paper currency at the Exchange of Fl 114 paper for 
F1 100 silver, or £10 sterling. 

3. The increase of the Bank's capital by an issue of 
10,000 new shares of F] 200 Austrian paper currency 
with Fi 120 Austrian paper currency paid thereon, 
and with the right to participate in ail the profits 
arising from the business of the Bank during the 
year 1872. 

4, The altcrations proposed by the General Council 
in Articles 5, 7, 10, 13, 22, and 25, of the Statutes. 

Further, the re-election as Directors of Dr Julius von 
Kunzek, of the Austrian Committee, and of Somerset 
A. Beaumont, Esq., M.P., and Albert Warburg, » of 
the English Committee ; the electien as Director of Mr 
David Weisweiller in the place of Mr Charles de Mayer, 
who retires; and the election of Mr R. Scolesinger as 
substitute. The provisional a,pointment of Mr J. Schloss 
as substitu e was confirmed. 

With reference to lution No. 1, it is hereby notified 
that the Dividend Coupon, due on the Ist of July next, 
in respect of the pronts of 1871, will be paid on and 
aiter that day, and that shareholders have the option of 
receiving the full amount—tl 26.577, per share in cash 
—at the short exchange on Vienna, free of income tax, 
or of receiving one new share certificate for the July 
coupons of every fwurteen old shares held by them (or a 
proportionate number of scrip certificates, fourteen of 
which will be equal to one whole sha:e), and £1 18 per 
share in cash, free of income tax; such option to be 
exercised between the Ist and 3lst July next. 

And notice is hereby given, that the Genera! Council 
of this Bank have made a call upon the existing 140,000 
old shares of the Bank of Fl 6 Austrian paper currency 
per share, payable between the Ist and 31st of July 
next, at the Offices of the Anglo-Austrian Bank in Vienna 
or London. 

As the call wili be actually made by the deduction of 
a corresponding amount fro. the dividend coupon, pay- 
able on the 1st of July next, it will be necessa:y for all 
shareholders to present their provisional share certificates 
at one of the above-mentioued Office -, that tie receipt for 
the call may be s amped upon the certificate. 

The new coupon shects_ will shortly be ready, and the 
share certificates must be left with daplicate lists: of 
numbers, numerically arranged, fourteen days before 
the same can be returned with the new coupon sheets. 

Applications te be made at the Offices of the Bank, 18 
and 19 Fenchurch street, between the hours of 11 and 2 
o’clock. 


certificates for the fractional parts of shares, on 
being presented in sufficient quantity, will be ex- 
changed for whole shares ; but will not, before exchange, 
give the right to any dividend or interest.—By order of 
the Genera! Council. 
Nos. 18 and 19 Fenchurch street, London, E.C., 
June 5th, 1872. 
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NATIONAL PROVINCIAL BANK 
OF ENGLAND, 


street, corner; of 
Threadneedle London, B.C., 4th June, 1872 | 





dend at the rate of Eight per cent. per annum, and a 
Half-Yearly Bonus of Seven per cent., will be PAYABLE 
on the Company’s stock, on end after the 10th day of 
= tained ot the Comment’ and a or gay 
obtain Com s Office, No. 112 Bish 
ate — (corner of Threadneedle street), or at the 


The Transfer Books will be Closed on and ater 
Saturday, the 8th instant, until the dividend and boaus 
become payable.—By order of the Court of Directors, 

E. ATKINSON,) Joint General 
W. HOLT, Managers. 


[)EBENTURES AT 5, 53, AND 6 
PER CENT. i 


CEYLON COMPANY (LIMITED). 


The Directors are prensa VEBENTURES 
to replace others falling due, viz.,for year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annam, also for longer periods on terms to; be 
ascertained ‘ 


at the office of oe 
R. A CAM RON, Secretary. 
Palmerston buildings O)d Broad street, E.C. ; 


THE UNITED DISCOUNT 
CORPORATION (Limited). 
Capital, £750,000; called up, £300,000. ‘ 
The Company’s Rates for receiving money on deposit 
are as follow until further notice :— ; 
On demand—Three per cent. per annum. 
At 7 or 14 days’ notice—Three-and-a-quarter per cent. 
ARTHUR ROBERTS, Secretary. 
34 Abchurch lane, Lombard street, t 
30th May, 1872. 


PHE NATIONAL GUARANTRE 


AND SURETYSHIP ASSOCIATION itd), 
Heap OFrrice—28 Queen street, : m2 3 
10 Regent street, S.W. ’ 
Orvices tx LoxDos 47, King William street, E.C. 
TRUSTEES. ‘ 
Sir David Baxter, Baronet, of Kilmaron. j 
Laurence Robertson, Esq., late Cashier of the Reyal 
Bank of Scotland. 4 
A. Kincaid Mackenzie, Esq., Manager, Commercial Bénk. 
W. J. Duncan, . Manager, National Bank. : 
Manager, Standard Life Assur- 
ance Company. 


This Association provides Security for the Intro- 
missions and Fidelity of Persons in Situations of Trost 
and Responsibility, and undertakes all descriptions of 
Guarantee Business at Moderate Premiums. i 

ManaGeR—GEORGE TODD CHIENE, A). 
GZ OVERNMENT STOCK 
INVESTMENT COMPANY (Limited). 
Offices—33 Cornhill, London, E.C. 
TRUSTEES. 
The Right Hon. Sir Silis John Gibbons, Bart., Lord 

Mayor of London. : 

Robert Nicholas Fowler, Esq., M.P. 
James Goodson, Esq. 
Anthony John Muncella, Esq., M.P. 


The Capital and Deposits in this Company are ‘in- 
vested in Government Stocks and Municipal obligations, 
thereby affording the utmost security, 

Deposits received for one or more years, and interest 
allowed at the rate of £5 per cent. per annum. 

The Current bank rate allowed for shorter pet iols, 

One month's notice of withdrawal to be given 

Advances made upon British, Foreign, and Colonial 
Government Stocks. 

Application to be made to A. W. RAY, Manager, 


(OMPTOIR —D'ESCOMPTE DE 
PARIS } 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of Jujy, 
18th and 3lst of December, 1866. 
Recognised by the International Convention of 
30th April, 1862. 
francs. 


» 2 : 
Capital fully paid up ......... 90,000,000 ... 3,200.400 
francs. £ 


Reserved fund ........00+00-. 20,000,000 ... 800,000 
Heap Orrice—l4 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
ree Brussels, (Belgium), Alexandria (Egypt), 
‘aleutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Dearborn (Reunion), and Yokoha:na 


(Japan). 
Lonpos BANKERS. 
The Union Bank of London. 
Lospon Acency—144 Leadenanall street, B.C, 
MasacGer—Theou. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 


P 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &e., 
&c., upon terms to be ascertained atthe Office, 

mMmaogt { % 

Reval PULYTECHNIC.-— 
Undise (written by H. 8S. Leigh), with splendid 
2. spectral, and water effects. Narrated by W. 
errott, Music by Arthur Sullivan and E. Frewin. 
Scenery by Messrs Gordon and Hartord. Twice daily, 
at Four and Nine.—Professor Gardner on Ale, Beer, and 
Gin: what they are, and what they ought to be! with 
experiments and samples of adulterations.—( uriosities 
of Optical Science, by Mr King, with new Mystical 
Sketch and startling illusions—Mont Cenis ani its 
Tunnel, with Vesuvius in Eruption. by Mr King.— 
Garto, the Demon of Music; and many other amuse- 
ments. Admission te the whole 1s; reserved veays, 
2s 6d, Is, and 6d. Open twice daily, at Twelve and 
Seven. 
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|GOVERNMENT & GUARANTEED SECURITIES 
! PERMANENT TRUST. 


1872. 





In Certificates of £100 each, to be Issued at £94. 
Rate of Interest £6 per Cent. 


hai 




















i 

; TRUSTEES. 

; The Right Hon. THOMAS EMERSON HEADLAM, M_P., President. 

e ; Sir Cecil Beadon, K.C.S.I. ! John Horatio Lloyd, Esq. 
The Hon. Edmund Drummond. Arthur Otway, Esq., M.P. 
The Right Hon. Lord Claud Hamilton, M.P. Francis Webb Shields, Esq. 
Richard Pryce Harrison, Esq., C.S.L, late Comptroller-General R. W. Wilbraham, Esq., late of Her Majesty's Treasury, 
of Accounts for India. Whitehall, 

Deposits will be received at the Union Bank of London on behalf of , second, a preference-dividend bond of £100, bearing interest at the rate 
the Trustees of this fund on account of subscriptions for the above scrip | of £5 per cent., which, taking into account the cash bonus returned, is 
§ certificates of 100/ each, to the nominal amount of 1,000,000/. Coupons | equivalent to a rate of interest varying from £7 4s 11d per cent. to £10 
: for interest payable half-yearly on the 1st June and Ist December, and | per cent. on the amount remaining of his original investment. More- 

- coupons for bonus will be attached to each certificate, payable at the | over, the holder of every certificate will, if not paid off at the rate 

Py Union Bank of London. of £200 for every £94 invested, hold an increased proportion of the 
entire fund. 

b Se? Ultimate Ownership of the Entire Fund.—It will be readily seen that 

Principles of the Trust.—In the present combination the method of | at the end of twenty years the whole issue will have been drawn, and 

average investmen’, introduced by the Foreign and Colonial Government | the entire profits, which in other trusts accrue mainly in reversions, 

Trust, is extended in its application with a view to greater security. | will have been paid in cash, and those holders of bonds who have not 

The principles of the Government and Guaranteed Securities Permanent | been further paid off at £200 per cent., will own the entire fund with 

Trust are, moreover, distinctive, and are designed to obviate the | its renewed reversion righis unencumbered. 

existing and inconvenient methods of dealing with profits in reversion, : 

and to reconcile the equities of drawn and undrawn certificate holders. Expenses.—The working expenses of the Trust are restricted to an 
oF 5 ; annual sum not exceeding in any one year one-half per cent. of the 

These principles accordingly embrace the permanent maintenance of | nominal amount of the fund subscribed. The trustees have signed a 

} the fund in its entirety; provision for reserve; the immediate distri- | contract under which all preliminary expenses, inclusive of brokerage 

b | bution of each year’s realised profit as bonuses in cash upon drawing; | on the original purchases, stamps, advertisements, legal expenses, and 

and the progressive increase of such bonuses to compensate for delay in | aj] charges, are undertaken for 14 per cent. on the nominal amount of 
| being drawn. the stocks and securities purchased. 

Investment of the Subscriptions.—The subscriptions will be invested Committee and Auditors.—A general meeting will be convened 
| in carefully selected Government and guaranteed securities only, viz., in | within three months to nominate a committee of certificate holders and 
| stecks or obligations of Governments, States, and acer rere and | appoint auditors. 
| guaranteed or subsidised stocks, shares, and obligations of railways and : 

i public works. The capital of such of the several investments as become ee ne Trust.—A draft of the Trust Deed can be seen 
realised by the operation of their sinking funds or otherwise will be Re . a Ho the Trust, and at the Offices of Messrs Davies, Campbell, 
i similarly re-invested. The trustees are bound by no existing arrange- | ““°C¥®S, ane “looper, Solicitors, 17 Warwick street, W. ; and prospectuses 
'| ments for purchase of securities. w ith printed forms of application attached, obtained of the Secretary, 
{ F. B. Behr, Esq., at the temporary Offices of the Trust, 38 Nicholas 
i| Security of Average Fortified by Reserve and Method of Drawings.— | lane, E.C.; of the Brokers, Messrs Huggins and Rowsell, 1 Thread- 
1 Woile adopting the method of existing Trusts of restricting any single | needle street, E.C.; of the Solicitors; and of the Bankers, where all 
| investment to a maximum of one-tenth of the fund, the present Trust | subscriptions must be paid. 
will fortify the security thus obtained by setting aside one-half per : os ; 
cent. to nile reserve. The security of average will further be per- sees ae ieee on capital funds, pre- 
. aa ae ; ums, y the Union Bank of London, 
manently maintained by providing that the drawings shall not | princes street, Mansion House, E.C 
entrench upon capitai. The annual drawings accordingly, which are arny. , : 
fixed at 5 per cent. of che fund, will be drawings for the distribution of | Return of Deposit on Allotment.—In cases where no allotment is 
{| profits, in bomuses and redemptions ; and the certificates, when drawn, | ™ade the deposits will be forthwith returned in full. 
will be converied into preference-dividend bonds of £100 each, bearing Dates of Payments.—Payments by subscribers are to be made as 
5 per cent. interest. follows :— 
“Cash Bonuses Constituted by Excess of Income Over Fixed Interest £ ‘ : 
Revenue.—The mode of supplying the annual bonuses is as follows :— JS per certificate on application. 
The annual working expenses and the reserve fund having been pro- 20 ” on allotment. 
vided, all net revenue up to 7} per cent. on the nominal capital, after 35 ” on Ist August, 1872. 
deducting 6/ per cent. for fixed interest, will be distributed to the sé » on 1st September, 1872. 
helders of certificates drawn in the annual drawing. One-twentieth of ‘en : 
| the certificates issued will be annually Grawn, and the bonus will, 94 per certificate. 
4 therefore, be twenty times 1/ 5s per cent., or 25/ per certificate. D’scount on Prepayment.—Payments anticipatory of due dates will 
: Eiqultsble Increase of Bonus up to 45L—After the first drawing be received under discount at the rate of 5 per cent, per annum. 


additions to bonuses will also be made by adding thereto at each drawing | Each scrip will be endorsed with the payments as made, and bear the 
the year's difference of interest between that payable on the bonds and number of the certificate for which it will eventually be exchanged. 
that payable on the certificates. The bonuses will consequently in- 
crease | per cent. every year, and compensation will thus be afforded 
for — in being drawn. At the twentieth or last drawing of the series 
the 

be 45/. 





POEM OF APPLICATION. 


bonus, upon the same estimate of revenue, will therefore To be filled up and forwarded with the sum payable on application. 
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To the Trustees of the Government aid Guaranteed Securities Permanent Trust. 
Redemption of Bonds.—All farther available profit wil! be devoted to London , 1872. 
the extinction of bonds in the order of their issue, at the rates of £200 ones paid to the Union Bank of London to your account the sum 


o » 48 a deposit on certificates of £100 each in this Trust, 
for each £100 bond. request that you will allot to that number of certificates, and ‘agree to accept 
the same or any Jess number that may be allo’ted to and to pay the balance of 
§ prospectus. 


SO ORPOCORE REDE R sree eee 


* 
ome non ratte 
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. Alternative Position of Iovestor.—An investor in the present Trust | such allowment, according to the conditions of the f 

will, on the above calculation, receive interest of £6 7s 8d per cent. until eee 
his certificate is drawn. When his certificate is drawn he will re eiva: 
First, acash bonus of £25 to £45, according to the year of drawing; 





